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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
Lo BONAS. ettt enn | beesennees 3,383,987,001 | .o | e 3,383,987,091 | .......... 3,217,026,015
2. Stocks:
2.1 Prefermed STOCKS. ... ..ottt sttt nnnnnns | essestensnneanes 7,752,550 | oo | e 7,752,550 | .oovvevinee 11,973,420
2.2 COMMON STOCKS.....coveerireerirrereereeeseisessssssseeesesssssesssssssssesessesssssssssessessssssnsssssessessassesssnsse | sessessns 2,416,115,675 | .oovvevererierereeeeeneees | vevvenenns 2,416,115,675 | .......... 2,332,481,238
3. Mortgage loans on real estate:
31 RIS NS, coeeeee sttt | eeeeeeseneaens 4,250,000 | .oocvveeicreneineeens | e 4,250,000 | ..ooovverennns 4,250,000
3.2 Other than firSt IENS........ueveeieririeisieirere et ssae e ssessssssssesss | setssssessessesssssssssessessassns | sessessessessassesssssssssessassns | sessessessssssssessnssessanens 0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).......ovieveieiecteie ettt bbbt b st ssssaenes | suesassinans 139,393,903 | .ovovereieeeeeeeens | e 139,393,903 | ............. 144,023,412
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o veeereeseeseeseesees et eseesessess e ssee s st ees s bs s sessesse s e ssessessentnssessestessanes | sebssessssestassssnnssessessastnns | sessesssssessssassnssnsssessansans | sessessesssssnsssessnssessasens 0 |
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......ceurererrireeeeeireieiieesneeseteesessees | seseeeseeeesessssssssseessessans | sessssssessssessessnssessessessans | sessessessassssssessessessasens [0 O
5. Cash ($....(110,031,720)), cash equivalents ($.....7,205,907)
and short-term investments ($.....625,852,119)...........ovueruerueereeereeeseeseeeeeeee e eesieesieenas | eveeerseeeens 523,026,307 | ...cveveereeerercreerieeees | cevveeeienns 523,026,307 | ..coccuuee. 514,868,735
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......ivieiiieeiicisiteieieies ettt ssssesseses | crsssessessstessssssesssssssessess | seesessesssssssessessssassessssanss | sessessssesessssessesssssssens [0 O
T DBIVALIVES......ooovioieiii bbbttt | setises et | resie ettt | seseri s (O OO
8. Other iNVESIEA @SSELS.........uurereriiceiriericeieiceis sttt sstenns | eeessesenns 306,043,816 | ...ccoourercrirceirnerieenines | cerreeiinens 306,043,816 | ............. 284,518,884
9. Receivables for SECUMHIES. .......c.oviriiiiririsrierieriet s ssesssesssessenies | erisesiaenes 387,353,520 |....cvoevierireririirrinninnes | s 387,353,520 | ..ooovreerinene 498,052
10.  Securities lending reinvested Collateral @SSELS..........cviiiiiiiiiniiiesieiesese e sisnies | sevreresnenns 14,109,801 | ..ovvereieeveereveien | evvereiinins 14,109,801 | ..ccvvevnvve 17,620,770
11, Aggregate write-ins for iINVESIEA @SSELS.........c.cvieiiiiiieiceee et sntens | eersessstessessssessessesnaans (O I (O (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ceieeieieieeeseeie e | seveenaens 7,182,032,663 | ...ovovrerreerenaes [ - 7,182,032,663 | .......... 6,527,260,526
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccccvvvvvveens | evvrrerrnins 76,467,794 | ..oooveeeveeiesreieieens | cvrreieinnnns 76,467,794 | ...ccvneve. 48,194,147
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS)........cceeieeinieiriies [ erreieiereieisssneesseseens | seessseseesseesssssessssssesses | sssesssssssesssssssesessssenns [0
15.3  AccCrued retroSPECHVE PrEMIUMS........vivuiuiueireiiieiseissiesess s ssse st sssessessssessessnss | sessessessnssssesssssssessssassesss | sessssessessssessassssessessssasses | sssessessssessessssessessnsenns [0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUETS............cociiiiiiinininrri i ssiins | seessseis s esiss | shiessiessiess s sssessenes | sesssissssssssensesseseins 0 [
16.2 Funds held by or deposited with reinsured COMpanies............cccoevveverericesivereeineens
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans.............ccocvveieeniieececeee e
18.1 Current federal and foreign income tax recoverable and interest ther€oN...............cccceriiicveens [ ceveieeeseee e [ | e 0 [
18.2 Net deferred taX @SSEL..........cvvwwrrrrreieriereiesseeses st ssenssens | eressesssans 197,463,729 | ....covvvvnees 57,672,411 | oo 139,791,318 | oo 99,855,251
19, Guaranty funds receivable OF 0N AEPOSIE..........c..crviveieiceieeetese et sssse et ssseses | eevessesessessessssssssssessssesses | srsssssesssssssesessssesesssssess | sesssessessesssssssessssesss [0
20. Electronic data processing equipment and SOftWare.............cccveveveveervcveeeieeieeseeee e | eeeveerenans 284,917,350 | ............. 250,962,655 | .....coeveeee 33,954,695 | ......c.co.. 38,034,102
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SRS IFSRR 9,044,911 | oo 9,044,911 | (oo 0 [
22. Net adjustment in assets and liabilities due to foreign eXchange rAtES...........ovrurerirrnrirriiniins [ corrreeeinennensissesisessssens | cereeessessssesssssssssesssssesss | sessessesssssssssssessassanes [0
23. Receivables from parent, subsidiaries and affiliates..............ccooeveerieeeriecseeeeeece s | e 117,209,910 | .ovovveceeeceeeceeiens | e 117,209,910 | ............. 100,963,203
24. Health care ($.....85,396,524) and other amounts reCeIVaDIE.............c...covveveereeereereeenreereereenies | evveereneens 114,634,698 | .....c.cooc.. 3,024,089 | ............. 111,610,609 | ............. 118,262,933
25. Aggregate write-ins for other than iNVested @SSEtS...........c.cveuvieciciecieieseeeeee s | creveeiinans 329,939,591 | ..ccevrnnne 38445433 | ............. 291494158 | ............. 366,166,867
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)...........evuuremiriresrmiereierseesseseseesssesesesssesssesssesssesess | seseesenes 8,551,966,266 | ............. 377,615,658 | .......... 8,174,350,608 | .......... 7,469,445,992
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoevrieiens [ ervieiieisieisieeissieiees | cveresseissiesesesssesessssenns | evessssesessssessessssssens [0 T
28.  Total (LINES 26 NG 27)......cvuureerrriereieriieiriesieesisesesesssesss st sessssesssesssesssesssesssesssesssns | seseceens 8,551,966,266 | ............. 377,615,658 | .......... 8,174,350,608 | .......... 7,469,445,992
DETAILS OF WRITE-INS
1100, ettt | Setb iRttt | nents ettt nes | sebens et (O RN
1102, R | Setb sttt | nenie ettt s | eebeens et (O RN
1103, ettt | Seeb st b ettt | nenie ettt nes | et (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccccoeeviceeeiieiieceniiees | evveeeseseeeses e 0 [ oo 0 [ e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).........cccouievereiiieiiiiciesiceeieescieisnenn | eereresieressssresesssssenans (O 0
2501. Miscellaneous AcCouNts RECEIVADIE. ..o | sesisesiines 20,454,702 | ......cco..... 20,454,702
2502. Prepaid and Other ASSES.........cuiciiiiecreiice ettt bbb sssesenas | sresesissesenns 10,728,775 | e 10,728,775 | oo 0 [
2503. Interim Receivable from PrOVIGETS............c..rwreiririerieesieeeesssesessessesesesssesssessssssssens | sonessssenees 298,713,477 | v 7,219,319 | oo 291,494,158 | ............. 366,166,867
2598. Summary of remaining write-ins for Line 25 from overflow page.............ccceeveeeivceeieieeiiieiens | cviveeeiieeinns 42,637 | oo 42,637 | oo 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 8DOVE).........cvuiveiriiminiiiniissienisesesenesenesensens | sesersncnsnas 329,939,591 | .o 38,445,433 | ..o 291,494,158 | ...cocovnve 366,166,867
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinsurance ceded)..........coruririniiniiniesiesiesiesieniens | e 564,080,926 | ......oovverierinrininiieniis | v 564,080,926 |................ 604,668,496
2. Accrued medical incentive pool and bONUS @MOUNS...........c.cceveerenierireeernrnrnrernsnene | v 19,080,951 | ..o | v 19,080,951 | .o 29,681,987
3. Unpaid claims adjustment EXPENSES..........cocuiiiininciinineinenisresesiesiesiesisesins | coneisssinseenes 80,776,389 80,776,389 | ....cooovvurerencs 86,574,329
4. Aggregate health policy reserves, including the liability of §.......... 0 for
medical loss ratio rebate per the Public Health Service Act...........coeveeeveveeeveeeeieeen | e, 717,900,692 |[....coovovireeveeeririeeeens | vvereieninns 717,900,692 |.....cccovee. 765,363,027
5. Aggregate life POlICY MESEIVES. .......civiueieicieieie ittt ssssessnss | stsesassessessssessessssassessssasses | sssessssessessssessessssessesssseses | ossessessssessessssessesssassens [0 RN
6.  Property/casualty Un€arned PrEMIUM MESEIVE. .........c.uwurururrerrenrereeeiseesessesssessessessessssenns | sesssssssessssessassssssessessessesss | sesssessessessssssssessessassansns | stsessssessessasssssessessassnns (O TR
7. Aggregate Nealth ClaIM FESEIVES.........ccciviiiirie et sssessees | stsssssesessssessessssessessssasses | sressssesessssessessssessessssesses | ossessessssesessssessessssssens [0 RN
8. Premiums received in @QVANCE..........ccccviiieriieieiecesie et sss e ssssesenss | srensesessssssesenns 6,010,334 | ..o [ e 6,010,334 | ...cccvvveinnne. 3,482,088
9. General eXpenses AUE OF ACCTUBT...........cucreuriiereieeeisierete et be s ssssebenss | sbesesesesinaes 308,973,114 | ..o | e, 308,973,114 | ..o 279,949,812
10.1 Current federal and foreign income tax payable and interest thereon
(including $.....12,147,435 on realized gains (I0SSES))........cc..vvererrerrirrrserersssiesesiessssns | cervesssssessonns 32,710,114 | oo | e 32,710,114 | o 14,848,791
10.2 Net deferred tax HabIItY...........cccovieiiceieicc e be s sssetens | cbesssissesessssssesssstesessssesass | esessssssesessesessssesesssssseses | sesesssesesesissesessssesessanes 0 [
11. Ceded reinsurance premiums PAYaDIE..........cccucuiviireiiveiieieieee et ssssesenas | sesessssesesssaenas 273,695 | ..o | e 273,695 | .coevererernnn, 1,739,898
12. Amounts withheld or retained for the account of others............cccccccviiviiniiciiciiciiciics [ 21,096,025 | .....ovviiiiniiniens | e 21,096,025 | ....cccccvvvenenee 18,002,020
13.  Remittances and items N0t AllOCALEM. ..o | eerer e e e e 16,308,106 |...ooveveeeeeeeeeeeeeeeees | e 16,308,106 | .....cccevevnveen 9,731,988
14. Borrowed money (including $.....211,774,292 current) and interest
thereon $.....799,228 (including $.....799,228 CUITENE)..........cvvermrererrereeierriecerieeriieees | erereeenens 1,183,573,520 |...coorvrreeerrrieerncrirenenes [ erneerinenns 1,183,573,520 | ............. 1,061,956,761
15.  Amounts due to parent, subsidiaries and affiliates...........c.cccoevieierieiiiieicsecesees | e 30,776,176 | ..o | e 30,776,176 | oo 50,367,059
16, DIIVALIVES......ceuereericieii sttt | et n e sttt ens | chenesens sttt es | Shresens et en et L0 RN
17, Payable fOr SECUMHIES..........uurverieicrireeeiecieesecsiesi sttt snnses | ceenesesessnenes 463,910,214 | ..oooocvecriecencrineeinenis | v 463,910,214 | ..o 2,075,299
18.  Payable for SECUMtIES IBNAING..........cvvveverceeie et sssnas | serersssaesenans 14,109,801 | oo | e 14,109,801 | .coovevernee, 17,620,770
19. Funds held under reinsurance treaties with ($.......... 0 authorized reinsurers
and§.......... 0 unauthorized reinsurers and certified §.......... 0 TRINSUIETS).....vurvirevrieieiens | evreesisesseisssessesssiesessssesss | sersssessessssssesssssssessessssenss | seessesssssssessessssessessssesses [0 RN
20. Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......corerrerrerrereenrereinirnenns | coreisressssnsessessessssessesssssns | sessessessesssssssssssssssessssssnsss | sessessessessessssssessessessasens [0
21. Net adjustments in assets and liabilities due to foreign exchange rates
22. Liability for amounts held under uninSUred pIans.............cccceveveieicveeeicieesie e | cveeeseesnnns 424,692,283 | ..o | e 424,692,283 | ................ 403,635,567
23. Aggregate write-ins for other liabilities (including $.......... 0 CUITENE)..voveeveereesneieisnees [ ererininns 1,096,248,465 | .....coovieriiireiisieinnad (U 1,096,248,465 |............. 1,059,150,833
24, Total liabilities (LINES 110 23)........ereurrerreerrerereeesseeenessseessseesssessseseesssessssssssssssssssseess | nsessseens 4,980,520,805 | ....couvrrmreereernereeennnn (U 4,980,520,805 | ............. 4,408,848,725
25.  Aggregate write-ins for special SUrpIUS fUNAS...........ccoeuvieieinirieireseesse s | cereereeneeas ) .0 O S XXX eoveieinieiens [ e [0 0
26.  COmMMON CAPItAl STOCK. ... cvureerereireeeerireieis ettt et st tssesnnes | fenesssnnenns ) .9 SN R XXX teveirieiees [ sssssssssiens | crevesssies s sens
27, Preferred Capital SIOCK.........ccvieierieiiisiecsee st ssees | nesensesnneas ) .0 O S XXX ovretririrenes [ ereieissesenssssesssseenssens | sesesssiesesssesesssssssesesens
28.  Gross paid in and contributed SUMPIUS............oveeuirereniiniieie et ssessssssns | eeeseieenas ) 9.9 IS IO XXX oveveirieiees [ ssissiesisiens | srevesssiesie s sesns
29, SUMIUS NOLES.....covvcviictcieiieete ettt bbb ae bbb ssnsaebennans | ebesssesens )9, CNIN RSN XXX ot | v s | evvssreses s ssesenas
30. Aggregate write-ins for other than special SUrplus funds...........cccooreereneneinnenennneinis [ v ) 9,9 GRS IR §.0.9 NN IR [0 TSN 0
31, Unassigned fUnds (SUMPIUS)..........cceuriiuereiiicieisiceiese et sen s | evesessesens )9, CRIN NSRRI D, 9,% TR IS 3,193,829,803 | ............. 3,060,597,267
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... 1) FSUURTRINN IS ) .0 N SR XXXovevririevees [ e esssesensens | crevessssesis s snens
32.2 .....0.000 shares preferred (value included in Line 27 §.......... 0)ererieereireerierieeiens | e D, 0, SN PR XXX otiereiirenies [ eerisiesisieississesssssniessssens | cresessssesisssssessesssssssesssens
33. Total capital and surplus (Lines 25 to 31 MiNUS LiNE 32).......c.ccoeuveeevruriveieiereeseveseiiees | ceveveesinnns ), 9.9, G IR D, 9.% O 3,193,829,803 |............. 3,060,597,267
34. Total liabilities, capital and surplus (Lines 24 and 33)..........cccevvvererrrieierieeneiieissesisnees | cevenseennnas D9, GO BT )00, SO IR 8,174,350,608 | ............. 7,469,445,992
DETAILS OF WRITE-INS
2301. POStretiremMent LIBDIIHES. ... ... v..rverreerererereeeerereeeeiseeessssseeesssessesssesessesssssssssssssssssas. | sesesssssssneens 906,238,753 | ..eveerverreeerseerneeenseennnees | cereeeeenennns 906,238,753 | ....covveernens 810,420,225
2302. Liability for UNCaShEd CRECKS............rveurvirrrirriiericeieriesiessseesiesesseseesssssssesssnenes | seesssssessssssncnes 7,576,886 |..cooovveerrereriireieenienenns [ weeerieerineeinne 7,576,886 | ...coovvvverrenne 8,705,526
2303. Interim Payable t0 PrOVIEIS........ccviiuiueiiiesicicesietseseets s esssesenns | essssssessssssens 19,745,309 | ..oooovieeeeeeeeeies | e 19,745,309 | ....ccoeeeee. 111,270,274
2398. Summary of remaining write-ins for Line 23 from overflow page..........cccoceeevveveinrieneinis | cevivvieinnnns 162,687,517 | .o (0] 162,687,517 | .covvrernne 128,754,808
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE)........ccevevirereriiriereisiereeisiene | e 1,096,248,465 | ..o (U 1,096,248,465 |............. 1,059,150,833
2507, oot | Hereneb ettt ens | Creen ettt | sttt ettt | reeei et
2502, oot s R | HEseeE et eeeE et s gt eees | £reessaees s st et nessenes | est et n st enens | neest et
2503, ook | Herenet ettt ens | frres ettt | sttt nens | reeet et
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccoeveneenenenrneins | eeveneirnenns ) 9.9 N SR D0.9, GO [0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).........ccccevivcuerirircesisiererinieiens | coersniniesenas 0.9, Y P XXX oo,
300, ettt | HEseeE ettt eene | £reeR s e s st n s | et ettt st nens | ettt
3002, ooeeeeiceie s Rkt | Herene bbbt | Crren st enes | sttt enens | reest et
3003, oottt | HEsee R Rttt ne | £rees et e s st n et ntenes | sttt nt st | reeet sttt
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccoveervernrnrnereins | evvriveiininns ) .0 SO DR 9.0 GO IR [0 N 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)........cvwrirerererrrmsererennisereeennns | eersessenenas 0.3, N ISR XXX oorernenerens | creresenesesss s O Y 0




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS.....couvvirceeaireriecse et | neeessnes XXXoeverremienes | evernaresnenns 13,586,053 |....cccooonnnn. 13,330,181 | .o, 17,796,250
2. Net premium income (including §.......... 0 non-health premium iNCOME).........ccoueverirrnrees | cererreenee D00, N 4,942,016,448 | ........... 4,716,440,975 | ........... 6,319,342,469
3. Change in unearned premium reserves and reserve for rate CreditS.........co.eereererenirerins | cevvreenee ) 9.9 S I 38,707,663 | ....covvnves 61,898,449 | .......cc...... 58,910,622
4. Fee-for-service (netof $.......... 0 MediCal EXPENSES).......c.rvrirerererireeercirerieiinnieieeresiesessinees | cereeesenes XXX ctrvieirrinnneen | ceeneiemensisseinsiensinsienes | sersssisssssssssssssesssssenes | aesessssessesssssenesessassees
5. RISK TBVENUE.......ouviiiiici bbb | essiessaas XXX i | e | o | s
6. Aggregate write-ins for other health care related revenues............cccoeveeevveninerereinnneens [ o XXX vvirvirererne | verreenineins 28,853,608 | ...coccveuene 25,941,320 | oo 34,432,084
7. Aggregate write-ins for other non-health revenues..............coouevnvcicininincncrenneerens [ XXX o 0 [ s {0 R 0
8. Total revenues (LINES 210 7).ttt sssesssessas | sesesenenee ), 9.0 CRIRIRIRS IR 5,009,577,719 | ........... 4,804,280,744 | ........... 6,412,685,175
Hospital and Medical:
9. Hospital/mediCal DENEMILS...........cvuiviiriiriiii e ssines | cenesnesnesnssssssestsenienes | nerinsiens 3,486,677,491 | ........... 3,400,135,238 | ........... 4,581,182,879
10, Other ProfeSSIONal SEIVICES...........cveiieieieiriieisiierete ettt ssse s ssssesesns | esessssesesessessssssssesensnsnses | sosssesessssenns TTA1T647 | oo 77412,383 | .............. 100,049,300
11. Outside referrals
12, EMeErgency room and OUL-Of-BrEa.........ceururireuierireieisireeseeseieesesseseeetsesesessssssssasessssessssasses | seseeesssseensssssesnsssssessesnes | stessessesesnssesssnssesessssees | stessesessssessessssessesnssassnes | sressessssessessssessessssessesees
13, PreSCHPHON ArUGS......ouveeveeiviiiiiiiiiiesiesierie ittt sssesees | areseniseseesisesssessnessnessens | coneesnsesnees 673,046,968 | ............. 659,479,146 | .............. 868,739,945
14.  Aggregate write-ins for other hospital and MEICaL............ccouvrrirerirerereerieereees | e [0 T [0 {0 U 0
15. Incentive pool, withhold adjustments and bonus @MOUNLS..............ccceeiieveieiiieeieeeieees [ eeiiieisieseesisseiensnses | cvverereninnenas 29,884,266 | ................ 38,312,220 | ................ 48,895,114
16, Subtotal (LINES 910 15)......uviurircricriciiireie i | esiesineninensnesienenese 0 | s 4,267,026,372 | ........... 4,175,338,987 | ........... 5,598,867,238
Less:
17, Net reINSUFANCE TBCOVETIES...........ouvueereecieiseeieeeseeeesee e ssssssessse e e esssss e sssssesesessensns | enssnesensseesssnssnesemenssnses | eemssnssnssnsssssessensenssnssenss | chssssemssnsenssnssnssemensenssnes | sobsnsonssssensesssnssnessssenincs
18.  Total hospital and medical (LINES 16 MINUS 17).......ccurverrrrmrrirreererieesseeeserssseessenssseessas | ceessnesessesssnssssssssssessnns (U 4,267,026,372 | ........... 4,175,338,987 | ........... 5,598,867,238
19, NON-NEAIH ClAIMS (MEL)........cveiiecieeee ettt senses | esessssssessssesessssssesessssnses | suesessesessssnsesessssesesssnsess | esssssesessssesessnsnsesessnsnsas | sbessesesessssssesessnsesassnseses
20. Claims adjustment expenses, including $.....107,408,034 cost containment EXPENSES......... | cveeeerererreerncrimerencenns | onrevrnceenns 253,119,081 | .............. 239,853,836 | .....ccconce. 340,387,526
21, General administrative BXPENSES...........c.cuciiereriiciriieiseiseise e esisnes | sorsessnesessesessesssssssenes | oeessesenenas 606,083,599 | .............. 515,138,049 | .............. 731,052,409
22. Increase in reserves for life and accident and health contracts (including
LS 0 increase in reserves for life ONIY)........cooiceiercees e | coerersissreiessnssssresssesensnns | cresesssesssanns (8,754,671)] ovvvverernnen. 3,671,767 | ... (36,643,753)
23.  Total underwriting deductions (Lines 18 through 22).............ccceeiirniienniienieessees | e (V) P 5,117,474,381 | ........... 4,934,002,639 | ........... 6,633,663,420
24. Net underwriting gain or (10ss) (LINeS 8 MINUS 23).......c.ccuveiririreiireirineeieiseseessseeeesseees | eeeeannnes 0.0, S [P (107,896,662)| ............. (129,721,895)| ............. (220,978,245)
25.  Netinvestment iNCOME BAMEM...........c.cciieiiiiiei ettt | ereessie s s ersessese st sessenens | seereessrenes 101,625,095 | .............. 117,585,366 | .............. 158,127,747
26. Net realized capital gains (losses) less capital gains tax of $.....17,628,389............cccveuveries [eovrrrrieiieiiereissiseiesiienes | coverssiasians 43,108,786 | ................ 88,600,780 | ................ 94,722,072
27.  Netinvestment gains or (I0SS€S) (LINES 25 PIUS 26)..........ccoevvveeeiverieriieieiseieiersseesieiessenes | crssiesisssssessssssessessnens [\ 144,733,881 | .............. 206,186,146 | .............. 252,849,819
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered
E - 0) (amount charged off $.......... 1) )
29. Aggregate write-ins for other inCOmMe Or eXPENSES..........c.cvvvveeneereeeeeennineneereneensneneerens | sesereressnsnssesensenennen0 | voveinninnnn 10,228,427 | i 4,006,088 (268,260)
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)..........cceurerirriererieiesseeissesssessesesessesesssessesns | seesesees 0,90 GO 47,065,646 | .......c........ 80,470,339 | ..ccovvvee 31,603,315
31.  Federal and foreign inCOME taXxes iNCUME..........c.euiveireiiirieieieeeie e esnsens | srsensenaa 0,00 S P 31,585,609 | ................ 36,754,049 | ................ 34,152,745
32.  Netincome (10ss) (LINES 30 MINUS 31).....cuevrerrirerrereiiireieiiisiseisissiessessssessessssesessssssessessnes | sesessesas XXX ovvvvereienes | e, 15,480,037 | covovein 43,716,290 | ....ccvevnees (2,549,430)
DETAILS OF WRITE-INS
0601. Michigan ClAIMS TaX........c.rvrumreemrermreresresseessesssseesseessessssesssessssssssesssssessessssenssnessesssnnns | seeessnenes D 9.0 RTINS IR 28,853,608 | .......c.co..... 25,941,320 | ..oovvvrrennn. 34,432,084
0B02. ..oooveveeeres et | eeeieenen XXX reviierrienns [ ervineriessinesiessiseesinenes | oo | eesssessssessssesssesssessseennes
0803, .oooovereietre e e | reeieenes XXX orvvievirerien | ereereneemiensieniessienenns [ oo | s
0698. Summary of remaining write-ins for Line 6 from overflow page...........cccouveveneneivneneinns [ covvienns ) 0,0 GO IR (01 T [0 T 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Lin€ 6 @DOVE)........crverrieriiirrieniieasiiscisissnisnees | neeeesees XXXoeveeenrsnenes | oneresnieenes 28,853,608 | .....ccoooeun 25,941,320 | ..ooovvvcnennn, 34,432,084
0701, e | eeeieenen XXX reveierrieens [ ervineriessinesiessiseesinenes | coonesiesesesss s | eesseessssessssesssesseessseennes
0702, oottt | eeeseenes XXX reveieerieees [ erveneriesesnesiessisessnenes | coonessesssssssesssesssnsssns | sesssessssessssesssessseseseennes
0703, oot | rerirenen XXXorverrneerrees [ eevssnsemnssssnessssssssnssssneses | consessssssssssssssssssssssnns | sesssnsssnmssssnssssnssssansssnnees
0798. Summary of remaining write-ins for Line 7 from overflow page...........cccoeevninrnercrninninns | covereennas XXX evirvirereres [ e (01 SO [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (Lin€ 7 @DOVE).......ccourerirnrierinrinriniiirsisnisnissinens | corereneens XXXovverrirenerns o {01 [0 R 0
1401.
1402.
TA0B. oottt | SeeER ettt s st ennts | ress et e R ettt neest s | sessness st et nents | neessee sttt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........cccevvrenreneerererninens [ ceverineineireneeesseieenns 0 | e (0 N [0 R 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE)........eviurreerriusrerismeesirnesesseassessees | cesmeesssrsssasssssssssssneens {01 {01 (U 0
2901, MiSCEIANEOUS INCOME........uuveurirrirrinirierieiieiiesi ittt | cnbrentsenisessseninessssnsnssanes | seserinssenssens 10,228,427 | coovcvoerrrnne 4,006,088 | ....cccorvrierine (268,260)
2902, .ooeeeeeu ettt | ee s et ene s tns | eesseeetseee s enst st eenteneten | eeessness e s et nes | sereess ettt
2903, oottt RS R £ R R R | es Rttt | cetseetseee s enet et eentnsten | eeesseess ettt nes | seseess st eent s
2998. Summary of remaining write-ins for Line 29 from overflow page...........ccoeveererierinienenns [ veveeeneniseneeseeneeas [0 [0 {0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 8DOVE)........cveurieurierrieriesmiessrisressrisneenens | rererenisenesenssensncssnsnsncs (O] S 10,228,427 | coovcvorercnane 4,006,088 | .....cccovvrerinnes (268,260)
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUrpIUS PriOr rEPOIHING YEAI........ceuirruririreieiriireisieieieisieae sttt ese st s s sesnsesessnsnns | sesssesesas 3,060,597,267 | ........... 2,789,651,952 | ........... 2,789,651,952
34, Netincome or (10SS) frOM LINE 32........cuiuiiiiieiiirieieisiesisse sttt sss st essssessesnns | stessessssessens 15,480,037 | .oovviiinns 43,716,290 | .ovvvrrrerrnne (2,549,430)
35.  Change in valuation basis of aggregate poliCy and ClAIM FESEIVES..........cccueuiiririieiriieieeeeie sttt sssessnes | sesesessssessssssssessssssesesssans | sretessssesessssssesessssssesasnss | sesessssssesesssssesassssesessnns
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0ntreeere e | s 170,331,899 | oo 229,507,771 | v 281,899,223
37. Change in net unrealized foreign exchange capital Gain OF (I0SS).........c.cuiiiueiiieiieieisieieise st ssens | essessessssessessssessessssessesss | essesessssessessssesessstesiesas | sesissessessessssessessssassesnsas
38.  Change in net deferred INCOME TAX.........c.vriiuriierieicireeises ettt nsennns | eeessesnsesnees 77,539,068 | ..o 45,441,309 | ..o 29,300,098
39.  Change in NONAAMIEA @SSELS.........cviviiiiiiiiiic ettt bbb nse s snns | ersssensesnsas (92,199,664) | ......cvvveve 20,135,641 | .ccvcvernn 7,713,918
40. Change in unauthorized and CErtified MBINSUIANCE. ............ciiiiiircieecr et | cresbesssss e s essestesessaenes | sereessessesinesnsessesteninnes | sebessnenessensessnntess e neees
41, CRaNGE INHrEASUNY SLOCK.........uiviveisiviieietiie ettt bbb s bbb s b s st essens | sesessessnsessessnssssessesantessns | antessessssessesssessessnsansesns | sosessstessesnsessessnssssessesses
42, CRaNGE iN SUMPIUS MOLES.......oerieueeireiereieieese ettt s sttt s st nseasees | aebessessnsnssessnsnssesnssantesnns | aetessesssessessssessesnesansesnes | sesesnstnssesesnssessnenssassnenes
43, Cumulative effect of changes in aCCOUNLING PHINCIPIES. .........cvueiiueiieiiiiiieieiie ettt ssntens | setessesssessessssssesssastessns | sssesessssessessssessessssassesns | sssessssessessssessesessssessesnes
44, Capital changes:
B4 PAIAIN....veriitiiri bRt | chbr sttt neses | st | sreenee e
44.2 Transferred from SUrPIUS (SLOCK DIVIAENG).........cuvureuimeerriiieieireieeiseisee ettt essnesns | oetesseesstssseenssessessssessenns | nssesseenssesseenssessesnssessesns | seesessssssesesssseeessnseseeas
44,3 TranSTEITEA t0 SUMPIUS. ......c.uiviieiriieiieieieie ettt ensenss | sbestessesssessesesassessssansens | cbestesesessesessssessesensassnes | sressesnssessesnntessessntessesanes
45.  Surplus adjustments:
A5.1 PaIAIN.....oovoieieeirii bbbt | chb ettt eneies | ettt | sreenes s
45.2 Transferred to capital (STOCK DIVIAEN)............cocriiiieicireiesse et ssnses | sbessssesessssssesessssesesassntess | esstsssesessssessssssnsesessssasas | sbessesesesassesesessssesasansesees
45.3 Transferred fTOmM CAPIAL........cvovriirieieece ettt sss | sbestessesssessessesansessstantees | chesresntensesssens s tensensnes | sressetenten ettt nnes
46, DivIAends 10 STOCKNOIAENS............ouiiieiiiici bbb | Shsbesb s | shnb e sb s st | sebne s
47.  Aggregate write-ins for gains or (I0SSES) iN SUMPIUS........cuurvirrrriireireiriirireissieeess st ssessssesseesssessessssessesnss | eossssesseenns (37,918,804) | ....cccvevvnn (54,485,000 | ....ovocvevnne (45,418,494)
48. Net change in capital and SUrPIUS (LINES 34 10 47).......ccvuiuiirrieieiricieirsiee ettt | snssresesnsas 133,232,536 | .............. 284,316,011 | ... 270,945,315
49. Capital and surplus end of reporting period (Lin€ 33 PlUS 48).............ccreuriririiriereieieisineeee et | coneinnins 3,193,829,803 | ........... 3,073,967,963 | ........... 3,060,597,267
DETAILS OF WRITE-INS
4701. Additional Pension and post retirement Liability..............cceviueieiieieicieiecie s sssenses | resessesesnns (37,918,804) | ....ovvvvevne (54,485,000) | ....coovvves (45,418,494)
OO OO OO OO POTOT O PSR RTOTU SO OT OSSPSR DRSSPSR
AT03. oot R SRkt | etk sttt | rent et | Sheene et
4798. Summary of remaining write-ins for Line 47 from OVEIflOW PAGE.........vureruririeieirieicreiseisei et eeeeseseneesenennees | aereesenessesessessseeeennens [0 {0 U 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE).......ccirerrreriririereseiesenssneessensssesesesessenssessssenssssssssenesssnnes | seseesssceesns (37,918,804) | ...cccovcrenee (54,485,000) | ....cveonvenee (45,418,494)
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

CASH FLOW

Curre;t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COlECted Nt Of TEINSUIANCE. .........ccveveieceeiciceese ettt ettt sttt ss et sessenans | erenanns 4,914,804,844 | ......... 4,743,512,732 | ......... 6,386,622,362
2. Netinvestment income... ....13,822,588 ..101,867,942 ..132,799,496
3. MISCEIIANEOUS INCOME........cvieiriieiiicteietisets sttt ettt es s s st s et es s s s st e s s sese s b ns s s s nsesennsnsessnsntesesns | sesesessssenas 28,853,608 | .............. 25,941,320 | .............. 34,432,084
4. Total (LINES 1 thrOUGN 3)......cuuieeiiiiiireieieieitei ettt bbb bbb ntenns | sebinene 5,017,481,040 | ......... 4,871,321,994 | ......... 6,553,853,942
5. Benefit and 0SS related PAYMENTS............c.ciiviieeiciecciceeeee ettt st saeses | seesenaa 4,311,757,926 | ......... 4,147,734,230 | ......... 5,531,858,794
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cceieieiinieiiniieeens | ceereissesensssesnsiesiees | srersssessessssssesesssseseens | sessssesssssssesesssssssesesns
7. Commissions, expenses paid and aggregate write-ins for dedUCtONS.............ccocveveviueiciecisiececeee e | e 859,023,933 | ............ 449,260,367 | ............ 758,041,284
8. Dividends paid t0 PONCYNOIAETS. .....c..cuiveireiiiireieisiieiesse sttt ss s ss s tensesns | snsessesssessesssassessssansess | sressssessesssssnsessessnsensese | nesastessessssessessnssssassnsnns
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......vurererrrrreerrereerne | rrersrnnenns 13,713,805 | .oovvvnenn 31,887,541 | .o 39,153,954
10, Total (LINES 5 TIOUGN 9).....couieuiririiciiie bbb | cenenaees 5,184,495,664 | ......... 4,628,882,138 | ......... 6,329,054,032
11, Net cash from operations (Line 4 MiNUS LINE 10).........curuiurieriereirririreieeseersieessssssessesessssessseese s ssesssssssssesssssesssssnes | sessessses (167,014,624) | ............ 242,439,856 | ............ 224,799,911
CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:

12,1 BONGS.....erirreieit ettt | teeriees 5,499,913,450 | ......... 4,058,603,651

12.2 Stocks ...1,468,334,821 ..169,130,752

123 MOMAGE I0BNS.......oicevieiicieicte ettt bbb s b s a et b s bbb bbb s s b s sse b et essnsebebnaes | sbessnsesesansetesessssesesanten | nebebesiesesessner et st rans

124 REAIBSIALE........oececeeecte ettt e et a et s et s sttt n et n et et en st etesenantesensnaesasenantanas | srebesensesetesentesesenensetanes | evertereseranes 2,416,978

12,5 Other INVESIEA @SSELS.......cvuuierrireieiiei bbbttt | siesbsessienia 5,216,590 | ..coovvrrveneene 1,411,300

12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS...........cccccvvueieiieiecsieesieies [ | ereseiese e

12.7  MISCEIIANEOUS PrOCEEAS. ......vuvviveviecteieiiete ettt s et se bbb s s s s b s s s s nsstenessnnns | aebersssenas 465,345,884 | .............. 37,871,715 | .............. 12,059,204

12.8 Total investment proceeds (LINES 12.1 10 12.7).....ccicvieieisieicsie ettt snsssseses | evsesns 7,438,810,745 | ......... 4,269,434,39%6 | ......... 5,447,454,734
13.  Cost of investments acquired (long-term only):

1311 BONGS.....ceeeei ettt | eieriees 5,693,425,939 | ......... 4,074,790,893 | ......... 5,248,105,260

13,2 SHOCKS. c1vueeeeeeeieese ettt Rttt nsentnen | eeeriees 1,301,514,787 | ............ 207,595,403 | ............ 237,131,365

13,3 MOMGAGE I0BNS. ..ottt bbbttt ss b nsesnne | sbessessssessesssssnsensessnsanse | essesistessesantenessntenseses | sresestesss st s et st bnes

134 REAIESHALE ...ttt | eeetneenessenes 2,940,309 | ..ccovrrenne. 8,976,190 | .....cceeee. 12,668,441

13.5  Other iNVESIEA @SSES.......cuuivrririiiicieir bbbttt sniens | eeseniesienins 35,016,024 | .............. 30,992,155 | ..o 35,939,401

13.6  Miscellaneous apPliCAtIONS...........cceuiiiueiriiieiercieeite sttt sessnaesenns | serenessens 386,855,468 | .............. 21,900,524 | ......ccccoovnenn 25,482

13.7 Total investments acquired (LINES 13.110 13.6).....c..cuuvuuiiriuriiirininineieissieiesesses e | cenessees 7,419,752,527 | ......... 4,344,255,165 | ......... 5,533,869,949
14, Netincrease (decrease) in contract [0ans and PrEMIUM NOLES...........ovururirerrererreninesneesseseeesessesssssssssssessessssssessees | sessessessessassssssssssessasss | eesessessesssssssssesssssassansns | soessassssssssmssessasssnsnenns
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNE 14)........ccccovvierrenieienieensiesessesesesssssssesssssnsens | sessssessenns 19,058,218 | ....cccen.e (74,820,769) | .....evnunn (86,415,215)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):

16.1 SUrpIUS NOLES, CAPILAI NOES.........cviviiiicrciiics et a bbb s s st senss | sbessssssessssnsesessnssesannss | abssesessssesassssesessssssesess | evesissesesssssesesnsesesanaes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIIES.............c.eierierrirriiiresrcncrniees [ et | ceeessisee e essestsnens | sreesestsssseessessesesssnenns

16.5  Dividends t0 SIOCKNOIAETS...........c..vuuiiiicriciiiri bbbt | stesessess et b tbses st esinees | cesessestese s n et esbsstnene | shetinnees et st

16.6  Other cash provided (BPPHEA)........ccwurererirrireeireieieee ettt bbbt sentns | sbsnssssesens 34,468,040 | ........... (182,996,027) | .oovvvvenn (48,203,764)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccc.o....... 156,113,978 | ........... (210,339,736) | ............. (84,828,525)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........cccoverveveee | covrverrerennnes 8,157,572 | ...ceuue. (42,720,649)| .............. 53,556,171
19. Cash, cash equivalents and short-term investments:

19.1 BEGINNING Of YBAI. ..ottt bbbt | eesensenines 514,868,735 | ............ 461,312,564 | ............ 461,312,564

19.2 End of period (LINE 18 PIUS LINE 19.1).....uvurieierirrieieisiesississiseesssssss e ssssssssssss s sssssessssssssssssessesssssssssessenss | ssssssessens 523,026,307 | ............ 418,591,914 | ............ 514,868,735

|Note: Supplemental disclosures of cash flow information for non-cash transactions: | ‘ | ‘

20,0007 ettt E R R R f R E SRR E bR R bR R bbb | ehieeens st et b enenentnntee | Hensensenb e ent et nenne | nenbenb bbb nans
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PO YEAI. ... ssssesiss | cesiesissessenesnns 1,488,471 | oo 199,510 [ oovveveecrrreriinns 832,602 | ..o 211,056 | .o 3,844 | i 21,039 | 89,302 | .. 80,927 | ooorveeriereieerirerisieniens | eeeeseeni i 50,191
2. FIrSt QUAMET.....oooovercereieeeisresseesessensssesessssssssssnees | nevessssssssessenens 1,516,080 | .oveerrerrreerriinnns 201,704 | .ovverreenns 835,420 | .ovvrerrererernenns 212,200 | .ovvvorreereereeeeennens 3,959 | v 23,279 | oo 90,867 | vvourerrrerereereeenns 98,486 | .vvvuverererrereeisensenines | eeeeerrsee e 50,165
3. Second Quarter. 1,509,190 202,570 | .ooveereerirerirnenn. 828,794 211,999 | o319 | 21147 [ 90,710 [ 100,857 [ .voooeereeereeererereerierens

4. Third Quarter 1,509,252 200,859 | ..ocveeerrrerrirneens 827,179 210,790 [ v 124 |00 22,955 [ 90,744 | 102,812 [ .o

5. CUMENE YBAI. ..ottt | cessnensrse s neenssneens 0 | ettt | e | crene et en s | eriensenenen e ene et snenene | ehienisnesen e ene et nene | entene s ene s et nenens | snbntnenens s nnr ettt nen s | enbsnenen ettt | snbne e n et
6. Current Year Member MONthS.........cccvvreenreenncennrennniennnes | conseesennesneenns 13,586,053 | ..o 1,806,367 | ..o 7,463,899 | .o 1,905,983 | ..o 37,212 | 207,127 | oo 816,743 | oo 899,678 | ..o | e 449,044
Total Member Ambulatory Encounters for Period:

7o PRYSICIAN. ..ot | cressesessssesseenssssses s 0 | o | e | ereees et et n e siens | stetess st es st en e tentetne | etsebstetsesnt st ant et entesetans | sestessessetenses et et entessesntens | essesetessesetensesses et antessetns | sententesetes s s st s et antente | enteseten et et aes
8. NON-PRYSICIAN.......coieeiieieiciieeeieeic e | s s 0 ettt | eereesn s | ersereesnsensesne s ersneensensnrens | ehoniensennesnsenssesetsnseesensntese | etseretensensnesnsenseesessntesserane | seehansenenensensenseesntenennntense | enserehensessenenssnsen et ansensesnes | eesstensessesensenenne s en st nneenee | enteeen sttt
9. TOtlcuie | s 0 [ 0 [ 0 [ 0 [ s 0 [ 0 [ 0 [ 0 [ 0 [ 0
10. Hospital Patient Days INCUMTEd..........ccovrrrrnerieisnsieinns | evreisssssisssisseessesneenns 0 oriiereisssereissenenisnnns | eerrenenisisnensessienenssrenens | eressessnsenessnsesessssessessnsans | ereseneniessnenseesseanesserenserse | eersersssenesnssssansessssansessesans | srsstessessesensensessesansessssntene | eessesissessesesensessesesantessesans | srostestesiesestesenensessenesantense | eentesesastesensstenanessnsansesaes
11, Number of Inpatient AMISSIONS. .......ccrvuirrerninisisnrniens | 0 ettt | eennesns e en s ennenns | erseenssnsennssnesseesnsensenannans | eroniensennesnsenssesnesnseesenensese | eteraniesseneesnsenseesnsantesserane | sesesessesesensensennsansessnnansenne | ensesesessesesansonsenntansesesane | cessiensessesensesnnaneennennesneenne | entesesaneesne st enne e nneens
12. Health Premiums WHHEN (8).......c...evverrrerrrerreriineminererinns | wereeeneerennns 4,942,016,449 | ...cooovvvrennn 380,011,923 |..covvvernn 2,847,150,857 | ....cooevrernen 202,795,046 |......ccoovrrns 14,838,974 |..covvvrrrrrnns 79,608,575 |...ccvvrireinns 299,050,669 |.....c.cooernn. 855,322,785 | ...ooorerrrireincrienenieninns [ e 263,237,620
13, Life Premiums DIreCt..........cccovvuiiiiiiiiisississinns o 0 [ oo | s | s | e | S | enbi st | Shess s | sebb s | i
14, Property/Casualty Premiums WHHEN. .........ccovvveeririerenns [ 0 P OO P OO OO BT PP OO PRRI PSSRSO
15, Health Premiums EAMEd...........ovovumevrnerirecencrienrinenenes | cerveevenesennns 4,980,724, 111 | .ovvvrvvrienns 358,134,987 |....ccccovenenn 2,886,265,232 | ....coovvvrennen 226,379,265 |....cocoorvvirenns 14,389,593 |..ovvvrrirrinns 80,095,361 |..ovvvrerernns 299,206,194 |.....ccccornenen. 853,015,859 | ..vvvurerrrrirrierinennieninns [ e 263,237,620
16.  Property/Casualty Premiums Eamed............ccooeervevierinns [ v 0 e [ e | ereses e sssens | sresens st s e tentetse | etsebeetesseses st an et estesetans | sbstessessesens st sesentessessntens | essesetensesetensesse st antesretns | steetesseseten s s et s st nntent | enteset st et et nes
17. Amount Paid for Provision of Health Care Services............ | oo 4,318,214,978 | ..o 362,082,646 |................ 2,375,891,957 | .ovvorveerns 352,524,960 |..coovrrrrirrnns 10,417,014 | 63,099,322 |..coovirrrirns 281,245,846 |........ccoco..... 713,795,369 | .oveorverrerneerneeeneesnnenenns | ceeeeeeeenennns 159,157,864
18. Amount Incurred for Provision of Health Care Services...... | ...cccovuceeee. 4,267,026,372 | ...coovvvvens 355,572,734 |...ccooevenen. 2,317,107,471 [, 352,424,960 |...ccooiniiininenns 9,987,812 | ..o, 62,345,674 | ..o, 276,728,540 |....ccoocvrncnen. 721,948,727 | oo | v 170,910,454
(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....911,901,650.




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

80D

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61 - 90 Days 91 - 120 Days QOver 120 Days Total

Claims Unpaid (Reported)

....................................................................................................................................................................................................... 64,548,631 | .ovovvvvevererreercirienennn 195744 | 924314 | 0000000 5,235.627 | oo 11,037,372 | .. 110,139,182

0199999. Individually Listed Claims UNPai............ccereiuereieierieiiscicieesssteessesessesssssessssssssssssssessssssses | evsesssssssessssssssssssssensanees 64,548,631 | .veoveeeeeeeceeeean 19574411 | oo 9,243 141 | oo 5,235,627 | oo 11,537,372 | oo 110,139,182

0499999. Subtotals........ocvererreerererieiseieserisererenines .64,548,631 | ... ...19,574 411 ...9,243,141 5,235,627 11,537,372 ...110,139,182

0599999. Unreported Claims aNG OtNEr ClAIM RESEIVES.............ciiuiiiiiuiieetieteitetstesustesssssesssssesesssssasies  setssssessssssssssesssssssessessssssssssesssssssessssssss 4assesssssssessessssassessesssssssessessssessessssassesse fessstessesssssssessessessssessessssassessssassessessstas s0tessessssossesssssssessessesassessessssessessetansasses  obsstossossessssssessesssessessssassessessssassassssses ...453,941,744

0799999, TOtal ClAIMS UNPAIG..........coeruiteirieriiieiesiessessssesessessassssssessessessssssessessessssssessessassssssessessasssessasses | sssessossssssessessasssessessassasssessessassasssessassas  4estssssssessossssssessossastanssessessansanssessassanss  sesessessossonsasssessassasssessestessasssessessastanssns  essessossasssnssessastasssessastanssssessessantasssasse s g ...564,080,926
..................................... 19,080,951

0899999. Accrued Medical Incentive Pool and Bonus Amounts
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date

Liability End of Current Quarter

5

6

1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital and medical) 319,334,369 | ...ovvrrririin 2,425,829,614 3,349,920 |..oovvvrverrrrineninne 301,655,862 |....oovverrrirririerinns 322,684,289 359,699,143
2. Medicare Supplement 56,245,209 | ...coovrrrerrireirnieeens 296,279,751 2,063,502 | ..o 70,498,412 | ..o 58,308,711 ....12,661,914
B DBNEAI ONIY.....ceeoeerceeaesseees et | ettt 4,307,874 | ..o 58,791,447 | ..o 340,753 | 3,721,332 | oo 4,649,627 | ..o 4,816,732
4. VISION ONIY..vitiieereieseriseisse sttt | setnt ettt 822,007 |..cverrerierereirireniiens 9,595,007 | ..oovverreririreieerirriina 44240 | oo 540,823 | ... 866,247 | ..o 1,014,265
5. Federal Employees Health BENEitS PIAN...........ccooirieirinririessssiss sttt ssessesssssssssessasssnsss | sessassssssessasssnssessassons 33,186,778 | ..o 248,059,068 |......ocvvrerrririerrcinirnnns 445,008 | ..oooveeieeeeeninn 29,840,858 |....cccovvrrireirrirennes 33,631,786 | ..cvovvieerrene 34,803,173
B, THIE XVIIT = MEICAIE. .....oovereverieseeisesie s ess sttt | hteessees et 85,336,634 | ....ooovererrrricii 628,458,735 | ...ooverrrririeerieeinne 1474195 | 116,741,887 | ..o 86,810,829 |...covvvverrrrirciienns 110,062,724
7o THIE XIX = MEAICAI. ...ttt 8RR | €41t e b stttk en st | oese e R e bRttt eeses | Heees e Rt R bRt | SeRE R | Hheene bR LU O
8. ONEI AN ..o | St s 11,214,882 | ..o 147,942,982 | ..o 1,019,100 |.vvevvrennnrienresnienas 32,344,035 | ..o 12,233,982 |...ooooveiscrriririniriinans 21,610,545
9. Health SUDLOAL (LINES 110 8)....cuuuurvrureerrermeieseciseeesecesessseessse s ses st est sttt nnns | stnssssnt e ssnessnenas 510,447,753 | oo, 3,814,956,604 | ....cooovrerireinriiiciinna 8,737,718 | oo 555,343,209 | ....oooreinriinriennens 519,185,471 | oo 604,668,496
10, HEAItNCArE FECEIVADIES (B)......vevuiveiieireieciiieieiiie et sttt bbb s n st ettt | 42ebsnsnsessessnsastessessntensessnsnsensensnss | snssssessesnntensesnsnsenas AT 874,882 | ..ot isiessenas | sevsesssssssesss st sesse e sssssse s | sessssessesissesses st esse s sssensesesa 0 [ oo
11 Ot NON-NEAIN........ceee bR | £e8s e R R e Rt e ks | HEsere R e s Rt | et ennts | seees et | eeeteee e LU RO
12.  Medical incentive pools and BONUS @MOUNES............cccviueiuiiiieiieicieisie sttt b bbbt nes | snsssesssssssessessntenaesas 25,619,713 | 14,865,589 | ..o | e 19,080,951 | oo 25,619,713 | oo, 29,681,987
13, TOAIS (LINES 9101 TH12).overieeuirestissserestesesesesseess st Rt en s | frenstens st 536,067,466 | ......cocovvrrririenins 3,782,147,511 | oo 8,737,718 | oo, 574,424,160 | ..o 544,805,184 | .......cccoovirrniiininnns 634,350,483
(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.




Statement as of September 30, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED SEPTEMBER 30, 2013

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the Company) is incorporated as a nonprofit health
care corporation under the provisions of Public Act 350 of 1980 (P.A. 350) of the state of
Michigan. Hospital, medical, and other health benefits are provided under contracts with
subscribers. The Company also operates health maintenance organization (HMO)
subsidiaries that provide health care services to subscribers and contracts with various
physician groups, hospitals, and other health care providers to provide such services. In
addition, the Company has subsidiaries that provide workers’ compensation and long-term
care insurance.

The Michigan Department of Insurance and Financial Services (DIFS) recognizes only
statutory basis accounting practices prescribed or permitted by the state of Michigan for
determining and reporting the financial condition and results of operations of an insurance
company. DIFS adopted the National Association of Insurance Commissioners’
Accounting Practices and Procedures Manual (NAIC SAP) as the basis for its statutory
accounting practices. The Director of DIFS has the right to permit other specific practices
that may deviate from the prescribed practices. The accompanying statutory basis
financial statements have been prepared, except as to form, in conformity with accounting
practices prescribed or permitted by DIFS.

At the direction of the Michigan Director of Insurance, the Company limited its provision for
all premium deficiency reserve (PDR) losses to not exceed two years. NAIC SAP, as
prescribed in SSAP No. 54, Individual and Group Accident and Health Contracts, requires
all reasonable foreseen losses be accrued. If the provision for PDR losses was not limited
to two years, statutory surplus would be decreased by $202,517,000 for the periods
ending September 30, 2013 and December 31, 2012. Additionally, net income would be
increased by $0 and 21,609,000, respectively, for the periods then ended September 30,
2013 and December 31, 2012.

DIFS approved the Company’s permitted practice request regarding the determination of
the admitted asset attributable to hospital advances pursuant to paragraph 16 of SSAP
No. 84, Certain Health Care Receivables and Receivables Under Government Insured
Plans. The permitted practice allows the Company to admit net hospital advances
attributable to self-funded contract claims to the extent of the unpaid hospital incurred
claims owed by the Company to the hospital. Without the permitted practice, statutory
surplus would have decreased by $92,193,957 and $79,196,782 as of September 30,
2013 and December 31, 2012, respectively. The permitted practice had no impact on net
income for the periods ended September 30, 2013 and December 31, 2012.

A reconciliation of the Company’s net income and capital and surplus between DIFS

prescribed and permitted practices and NAIC SAP as of September 30, 2013 and
December 31, 2012 is as follows:

Q10



Statement as of September 30, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

Net Income - M| DIFS

MI DIFS Prescribed Practice
Two-Year Limitation on Premium Deficiency
Reserves

MI DIFS Permitted Practice
Hospital Advances for Self-Funded Claims

Net Income - NAIC SAP

Statutory Surplus - MI DIFS

MI DIFS Prescribed Practice
Two-Year Limitation on Premium Deficiency
Reserves

Deferred Tax Impact of Two-Year PDR limit

Change in Non-admitted Deferred Tax Asset

MI DIFS Permitted Practice
Hospital Advances for Self-Funded Claims

Statutory Surplus - NAIC SAP

09/30/2013
$ 15,480,037

12/31/2012
$ (2,549,430)

21,609,000

$ 15,480,037

$ 19,059,570

$ 3,193,829,803

(202,517,000)
40,503,000
(19,700,000)

(92,193,957)

$ 3,060,597,267

(202,517,000)
40,503,000
(30,512,000)

(79,197,000)

$ 2,919,921,846

$ 2,788,874,267

B. Use of Estimates in the Preparation of the Financial Statements — No significant change

C. Accounting Policy

1. Premiums and Fee Revenues — No significant change

2.

3.

Bonds — No significant change

Short-Term Investments - No significant change

Loan-backed securities — No significant change

Common Stocks Unaffiliated — No significant change
Preferred Stocks Unaffiliated — No significant change

Mortgage loans on real estate — No significant change

Investment in Subsidiaries, Controlled and Affiliated Entities - The Company uses the

equity method and follows NAIC SAP in valuing its subsidiaries and affiliates. In
accordance with SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated
Entities, a replacement of SSAP No. 88, the Company reports its investments in
subsidiaries inclusive of related goodwill balances. Included in the Company’s common
stock balance are the investments in Blue Care Network of Michigan (BCNM), Accident
Fund Holdings, Inc. (AFHI), and LifeSecure Holdings, Inc. (LifeSecure). Additional
entities over which the Company owns sufficient equity ownership to exert significant
influence over operations of the investor include BMH, LLC, Bloom Health and NASCO,

LLC.

Q10.1



Statement as of September 30, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

Goodwill is amortizable over 10 years. The carrying value of these assets is reviewed for
impairment at least annually or more frequently should circumstances indicate. In June,
the Company wrote down its Bloom Health goodwill balance to zero after completing an
impairment analysis. Goodwill amortization, including impairment of $10,116,999, for
periods ended September 30, 2013 and December 31, 2012 was $15,403,981 and
$7,820,129, respectively.

The goodwill limitation calculated based on SSAP No. 68 at September 30, 2013 and
December 31, 2012 was $290,643,822 and $285,656,845, respectively. The
Company’s actual goodwill balance at September 30, 2013 and December 31, 2012
was $1,665,975 and $17,069,957, respectively. As of September 30, 2013 and
December 31, 2012, the Company’s goodwill balances were fully admissible.

As of September 30, 2013 and December 31, 2012, the breakdown between goodwiill
and investments in subsidiaries is shown below.

9/30/2013 12/31/2012
Common Stock Investments in Subsidiaries:

Investment in BCNM* 981,411,345 899,163,166

Investment in Accident Fund Holdings, Inc 690,549,870 633,615,170

AFHI goodwill 1,665,975 6,663,900

Investment in LifeSecure 18,135,998 23,771,220
Amount included in common stock 1,691,763,188 1,563,213,456
Preferred Stock Investment in Affiliates:

Bloom Health goodwill 10,406,057
Amount included in preferred stock 10,406,057
Other Invested Assets:

AmeriHealth 143,910,962 140,202,247

NASCO 2,815,957 968,557
Amount included in other invested assets 146,726,919 141,170,804
Total investments in subs and affiliates 1,838,490,107 1,714,790,317
Summary:

Total investments excluding goodwill 1,836,824,132 1,697,720,360

Goodwill 1,665,975 17,069,957
Total 1,838,490,107 1,714,790,317

*Includes investments in BCNM, Blue Care of Michigan Inc, Blue Care Network Medical Malpractice Self-

Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-Insurance Trust.

Investments in Joint Ventures, Partnerships and Limited Liability Companies — No

significant change
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10.

11.

12.

13.

14,

15.

16.

17.

18.

19.
20.

21.
22.
23.
24.

25.

Derivatives — NOT APPLICABLE

Premium Deficiency Reserve — No significant change

Liabilities for Unpaid Claim and Claim Adjustment Expenses — No significant change
Capitalization Policy — No significant change

Premium Rebates — No significant change

Real Estate —No significant change

Long-Lived Assets — No significant change

Securities Lending Receivables and Payables — No significant change
Intangible Assets — No significant change

Experience Rated Groups —No significant change

Employee Benefit Plans

The Company adopted SSAP No. 92 — Accounting for Postretirement Benefits Other
than Pensions, A Replacement of SSAP No. 14 and SSAP No, 102 — Accounting for
Pensions, A Replacement of SSAP No. 89 on January 1, 2013 utilizing the transition
method approach. This new guidance uses a projected benefit obligation including non-
vested employees. It allows a transition option for phase-in not to exceed ten years.
Additionally, this new guidance requires a change in measurement date to December
31% beginning in 2014. The impact of the adoption of this new guidance to the
Company’s surplus, under the transition method, was a decrease of $47,399,000 as of
January 1, 2013.

Reinsurance — No significant change

Medicare Advantage Benefits —No significant change

Prescription Drug Benefits Under Medicare Part D — No significant change
Industry Concentration — No significant change

Michigan Claims Tax —No significant change

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

SSAP No. 103 — Accounting for Transfers and Servicing of Financial Assets and
Extinguishments of Liabilities — On August 11, 2012, the Statutory Accounting Principles
Working Group (SAPWG) adopted SSAP No. 103 to replace SSAP No. 91R. SSAP No. 103
is effective January 1, 2013 and is applied prospectively. This statement establishes
statutory accounting principles for transfers and servicing of financial assets that are
consistent with the Statutory Accounting Principles Statement of Concepts and Statutory
Hierarchy. The adoption of SSAP No. 103 did not have a material impact to the
Company'’s statutory basis financial position or results of operations for the period ended
September 30, 2013.

Q10.3
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3. BUSINESS COMBINATIONS — NOT APPLICABLE
4. DISCONTINUED OPERATIONS — NOT APPLICABLE
5. INVESTMENTS

A. Mortgage Loans — NOT APPLICABLE

B. Debt Restructuring — NOT APPLICABLE

C. Reverse Mortgages — NOT APPLICABLE

D. Loan-Backed Securities -

1) Loan-backed securities designated highest-quality and high-quality (NAIC designations
1 and 2, respectively) are reported at amortized cost; securities that are designated
medium quality, low quality, lowest quality and in or near default (NAIC designations 3

2)

to 6, respectively) shall be reported at the lower of amortized cost or fair value.

Premiums and discounts on loan-backed bonds and structured securities are amortized

using the retrospective method based on anticipated prepayments at the date of

purchase. Prepayment assumptions are obtained from broker-dealer survey values or

internal estimates. Changes in estimated cash flows from the original purchase

assumptions are accounted for using the prospective method.

OTTI recognized 1st Quarter

a.

b.

C.

Intent to sell

Intent or lack of ability to retain
the investment in the security
for a period of time sufficient to
recover the amortized cost basis
Total 1st Quarter

OTTI recognized 2nd Quarter

d.

e.

f.

Intent to sell

Intent or lack of ability to retain
the investment in the security
for a period of time sufficient to
recover the amortized cost basis
Total 2nd Quarter

OTTI recognized 3rd Quarter

g.

h.

Intent to sell

Intent or lack of ability to retain
the investment in the security
for a period of time sufficient to
recover the amortized cost basis
Total 3rd Quarter

OTTI recognized 4th Quarter

j-

Intent to sell

Intent or lack of ability to retain
the investment in the security
for a period of time sufficient to
recover the amortized cost basis
Total 4th Quarter

Annual Aggregate Total

1

Amortized Cost
Basis Before Other-
Than Temporary-

2

Other-than-Temporary
Impairment Recognized

Fair Value

Impairment in Loss 1-2
- S - -
- S - -
_ S - _
S
851,344 S 17,203 834,141
851,344 S 17,203 834,141
S
211,149 S 1,914 209,235
211,149 S 1,914 209,235
S
S
- S - -
1,062,493 S 19,116 1,043,376
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6.

7.

3)
1 2 3 4 5 6 7
Book/Adjust Carrying
Value Amortized Cost | Present Value of [Recognized Other-| Amortized Cost After Date of Financial
Before Current Period| Projected Cash Than-Temporary | Other-Than-Temporary | Fair Value at Time [Statement Where
CUSIP OTTI Flows Impairment Impairment of OTTI Reported
023650AH7 172,113 163,491 8,621 163,491 163,491 06.30.2013
210795QD5 647,203 639,450 7,753 639,450 639,450 06.30.2013
90345WAE4 32,028 31,200 828 31,200 31,200 06.30.2013
90345WAE4 31,149 30,675 474 30,675 30,675 09.30.2013
90931QAA5 180,000 178,560 1,440 178,560 178,560 09.30.2013
Total 1,062,493 1,043,376 19,116 1,043,376 1,043,376

4) NOT APPLICA023650BLE

5) NOT APPLICABLE

E. Repurchase Agreements and/or Securities Lending Transactions

1) Repurchase Agreements — NOT APPLICABLE

2) The Company has no pledged assets under its security lending transaction agreement.

3) The Company, in the normal course of business, enters into a security lending
agreement with a custodian bank. Under this agreement, the Company requires
collateral approximating at least 102% of the value of the securities loaned. The
Company receives cash and non-cash collateral. The cash collateral is reinvested by
the custodian bank in commingled trusts. The non-cash collateral is maintained in a
separate account until the transaction is completed. The security lending agreement is
primarily overnight in nature and subject to renewal or termination.

At September 30, 2013, for its loaned securities of $13,772,975 the Company received
cash collateral of $14,109,802. The fair value of the cash collateral received is
$13,971,192. The age of the non-cash collateral is 30 days or less.

F. Real Estate — No significant change

G. Low-Income Housing Tax Credits — NOT APPLICABLE

JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES

No significant change

INVESTMENT INCOME

A. Investment income due and accrued with amounts that are over 90 days past due will be
non-admitted.

B. Investment income receivable non-admitted at September 30, 2013 and December 31,
2012 was $0 and $26,655, respectively.
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10.

“In accordance with the Company’s impairment policy, securities that have a fair market
value that is below amortized cost are considered impaired and are analyzed and reviewed
by management to determine if the impairment is other-than-temporary. Factors taken into
account for each individual security include the length of time and extent to which the fair
value has been less than the carrying value, the underlying financial condition and the
specific circumstances that are impacting the issuer in the marketplace.

For internally managed debt securities, other-than-temporary impairment (OTTI) is present
when a credit loss is determined to exist for the underlying security or the Company has
the intent to sell the security before anticipated recovery of the amortized cost of the
security or the Company has intent to hold and anticipates that the security will not
recover. For loan-backed securities, if the Company has the ability and intent to hold the
security to maturity, but does not expect recovery of the carrying value, the credit portion of
the decline is recognized as an impairment loss. Interest-related impairments are not
recognized as an impairment loss. Specific criteria for evaluating debt securities for
impairment include the length of time and extent to which the fair market value was below
carrying value, NAIC ratings, interest-coverage ratios, and ratings outlook. For equity
securities that are internally managed, the Company evaluates whether it has the intent
and ability to hold the security using a five-year rolling average to determine if there will be
a full recovery in value. For internally managed investments with market values below cost
that were determined not to have OTTI, the Company regularly monitors the existing
unrealized losses and evaluates potential impairments to determine if OTTI needs to be
recorded.

For investments managed by outside investment managers, OTTI is presumed to exist
when market values are below cost because the Company cannot assert the “intent and
ability to hold to recovery.” As of September 30, 2013 and December 31, 2012, the write-
down of OTTI losses to fair market value for debt securities was approximately
$18,747,142 and $12,483,000, respectively. The write down of OTTI losses for equity
securities for the periods ended September 30, 2013 and December 31, 2012 was
approximately $8,657,628 and $14,972,000, respectively.

DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES - No significant change

INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND OTHER
RELATED PARTIES

Formation of Nonprofit Mutual Insurance Company - The Company is anticipated to
transition from a nonprofit health care corporation organized under Michigan Public Act 350
to a nonprofit mutual disability insurance company (nonprofit mutual) organized under
Chapter 58 of the Michigan Insurance Code on December 31, 2013.

In June, the company received regulatory approvals to establish the new nonprofit mutual.
On July 16, 2013, Blue Cross Blue Shield of Michigan Mutual Insurance Company
(BCBSMMIC) received initial funding from BCBSM of $8,500,000. On September 6, 2013
BCBSMMIC obtained its certificate of permanent authority. BCBSMMIC will commence
business on January 1, 2014.

Effective January 1, 2014, the Company will be required to pay all premium tax, property

taxes, sales and use taxes, and any other state and local taxes imposed generally on
similarly-regulated Michigan insurance companies.
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The transition provisions of the legislation require the Company once reorganized to a
nonprofit mutual to use its best efforts to make annual social mission contributions to a non-
affiliated, independent Michigan Health Endowment Fund in an aggregate amount of up to
$1.56 billion over 18 years based upon certain revenue and risk based capital criteria.

Bloom Health is an early-stage company that provides solutions to enable employers to
move to a defined-contribution health care and benefits model. Products include account
administration for employers and trusts, and personal benefit shopping tools for employees
and members to select and manage benefit packages in an interactive manner.

The Company partnered with Bloom Health to assist in the development of a platform for
enhanced health plan functionality, including the decision-support tool and integrating the
Company’s current account administrator, and the development of potential single-point
underwriting, consumer analytics and other insurance and financial products.

In March, 2013, the Company entered into a prepayment service fee agreement with Bloom
Health for $6,000,000 with another $6,000,000 contingent on certain agreed upon
conditions and requirements. As of September 30, 2013, a total of $9,000,000 was funded
under the agreement. Under the equity method of accounting, equity losses cannot be
recognized if they exceed investment value. The Company'’s investment in Bloom Health
had been reduced to zero in the early part of 2012 and since then ongoing losses have
remained unrecognized.

At December 31, 2012, the Company had approximately $7,500,000 million of
unrecognized losses. The prepaid service fee transaction resulted in BCBSM recognizing
Bloom Health losses consisting of $7,500,000 of prior year unrecognized losses and
$3,900,000 of current year losses. These losses are recorded as realized investment losses
in the Statement of Revenue and Expenses. In June 2013, due to the continued net losses
from operations and cumulative net losses in the Bloom Health investment, the Company’s
goodwill in Bloom Health of $10,116,999 was written off.

11. DEBT

A. The carrying value of the outstanding loans as of September 30, 2013 and December 31,
2012 are as follows:

9/30/2013 12/31/2012

Federal Home Loan Bank of Indianapolis (FHLBI): 0.21%,

due 2016 $ 46,000,000 $ 46,000,000
FHLBI: 0.49% - 3.40%, due 2011 - 2018 (includes accrued

interest) 1,131,106,681 992,911,591
Bank of Nevada secured debt: 4.73% due 2013 8,349,958
RBS Asset secured debt: 3.46% - 4.65%, due 2013 - 2014 6,466,839 14,695,212
Total outstanding debt $ 1,183,573,520 $ 1,061,956,761

Total debt interest expense as of September 30, 2013 and December 31, 2012 was
approximately $14,112,492 and $19,317,716, respectively.

As of September 30, 2013 and December 31, 2012 the carrying value and fair value of the

outstanding debt was $1,183,573,520 and $1,061,956,961, respectively. The Company
used a discounted cash flow method in determining fair value of outstanding debt. The
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Company estimated fair value based on its own assumptions about future cash flows and
appropriate adjusted discount factors. The use of assumptions constitutes a level 3
categorization for fair market value determination due to the use of significant
unobservable inputs used in determining the fair market value.

. The Company is a member of the FHLBI and currently owns $63,056,500 in FHLBI
common stock. Through its membership, the Company has short-term, long-term and line
of credit borrowing privileges. Total borrowing capacity is $2,000,000,000, of which,
$756,105,305 is currently available. Outstanding borrowings with the FHLBI total
$1,177,106,681 and $1,038,911,592 at September 30, 2013 and December 31, 2012,
respectively.

The $46,000,000 borrowing has a 10-year term and is subject to floating interest
provisions that are reset every three months based on the FHLBI's cost of funds.

All FHLBI debt is collateralized by government securities at approximately 105% of the
outstanding loan balance. As of September 30, 2013 and December 31, 2012, total

collateral of outstanding borrowings is approximately $1,378,557,754 and $1,292,127,135,
respectively.

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT BENEFITS
AND COMPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plans

6. The components of net periodic benefit cost as of September 30, 2013 and
December 31, 2012 are as follows:

Pension Benefits Postretirement Benefits
09/30/2013 12/31/2012 09/30/2013 12/31/2012
Service cost $ 35,379,999 $ 46,669,000 $ 16,159,670 $ 27,672,000
Interest cost 43,075,956 59,736,000 25,962,759 32,179,000
Expected return on plan assets (58,083,972) (72,603,000)
Amortization 31,146,537 21,162,000 15,002,040 (911,000)
Total benefit cost $ 51,518,520 $ 54,964,000 $ 57,124,469 $ 58,940,000

As discussed in Note 1.C.20, the Company adopted SSAP 92 and SSAP 102 on January 1,
2013. The impact to the Company’s surplus as a result of the adoption of this new guidance
was a decrease of approximately $47,399,000.

The Company’s pension and postretirement transition liability recorded at January 1, 2013
was $294,780,252 and $31,043,081, respectively and the anticipated recognition of the
remaining unbooked liability balance over the transition period for both pension and
postretirement liability is as follows:
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13.

14,

w
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Pension Benefits Postretirement Benefits

Year Transitiop . Unbooked Transitiop . Unbooked
Amount/Amortization Balance Amount/Amortization Balance
2013 $ 294,780,252 99,566,316 $ 31,043,081 $ 279,387,725
2014 39,434,657 60,131,659 31,043,081 248,344,644
2015 39,434,657 20,697,002 31,043,081 217,301,563
2016 20,697,002 - 31,043,081 186,258,482
2017 31,043,081 155,215,401
2018 31,043,081 124,172,320
2019 31,043,081 93,129,239
2020 31,043,081 62,086,158
2021 31,043,081 31,043,077
2022 31,043,077 -

CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-
REORGANIZATIONS

The portion of unassigned funds (surplus) represented or reduced by each item below:

a. Unrealized gains and losses $ 170,331,899
b. Nonadmitted asset values $ (92,199,664)
c. Provision for reinsurance $ -

CONTINGENCIES

Contingent Commitments — NOT APPLICABLE

Assessments — NOT APPLICABLE

Gain Contingencies — NOT APPLICABLE

Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE
All Other Contingencies

Hospital Contracts —Two civil lawsuits (Aetna and Shane) challenging the use of most
favored nations (MFN) clauses in hospital contracts have been filed seeking injunctive and
monetary relief. The Company believes that these lawsuits are without merit and will defend
its ability to negotiate the deepest possible discounts for its members and customers with
Michigan hospitals. It is not yet possible to make an assessment regarding probability of an
adverse outcome, nor estimate a range of potential loss. Aetna has indicated, during the
course of discovery, that they are seeking in excess of $1 billion in damages. Shane has
not indicated an amount of damages they are seeking from BCBSM. The lawsuit filed by
the Department of Justice was dismissed in March of 2013.

Customer Disputes — The Company is currently involved in lawsuits with several local
self-funded group customers that allege the Company charged the groups provider network
and other fees without their knowledge. The groups allege breach of contract and fiduciary
duty. These cases are in various stages of development. The Company believes it has
meritorious defenses and the Michigan Court of Appeals has overturned three of the
adverse decisions.
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15.

16.

17.

18.

Accident Fund — In 2007 the Company made a $125,000,000 capital contribution to the
Accident Fund to ensure that the subsidiary maintained its financial rating and competitive
position in the marketplace. The Michigan Attorney General filed a lawsuit that the capital
contribution violated PA 350 which prohibits the Company from subsidizing the Accident
Fund. The last remaining claim has been dismissed by the trial court in favor of BCBSM.
The Michigan Attorney General has filed an appeal. The appeal was dismissed in March of
2013. The case is now closed.

Other — The Company is a defendant in numerous other lawsuits and involved in other
matters arising in the normal course of business primarily related to subscribers’ benefits,
breach of contracts, provider reimbursement issues and provider participation
arrangements. The Company defends these matters and while the ultimate outcome of
these lawsuits are not final, the Company’s management, as of September 30, 2013
estimates that these matters will be resolved without a material adverse effect on the
Company’s future financial position or results of operations.

Where available information indicates that it is probable that a loss has been incurred as of
the date of statutory basis financial statements and can reasonably estimate the amount of
that loss, the Company will accrue the estimated loss. As of September 30, 2013 and
December 31, 2012, the Company recorded in General Expenses Due or Accrued,
approximately $25,082,000 and $24,362,000, respectively for all probable losses.

LEASES - No significant change

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —
NOT APPLICABLE

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS
OF LIABILITIES —

B. Transfer and Servicing of Financial Assets

2) For all servicing assets and servicing liabilities — Not Applicable

4) For securitizations, asset-backed financing arrangements and similar transfers
accounted for as sales when the transferor has continuing involvement with the
transferred financial assets — Not Applicable

C. Wash Sales — Not Applicable

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — Not Applicable

B. ASC Plans - The loss from operations of administrative service contracts (ASC) uninsured

plans and the uninsured portion of partially insured plans (ASC plans with stop loss
coverage) for the period ended September 30, 2013, are as follows:
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ASC Plans ASC Plans

without StoplLoss With StoplLoss Total
Gross reimbursement for medical cost
incurred $ 2,955,826,775 $ 4,577,312,962 $ 7,533,139,737
Gross administrative fees accrued 272,584,771 397,581,556 670,166,327
Gross expenses incurred (claims and
administrative) 3,260,500,394 5,094,602,015 8,355,102,409
Total net gain (loss) from operations $ (32,088,848) $ (119,707,497) $ (151,796,345)
Net Underwriting Gain(Loss) Insured ASC Total
Premiums fees and reimbursements $ 5,009,577,719 $ 8,203,306,064 $ 13,212,883,783
Claims Incurred 4,267,026,372 7,533,139,737 11,800,166,109
Administrative Expenses 707,406,335 821,962,671 1,529,369,006
Total Operating Expenses 4,974,432,707 8,355,102,408 13,329,535,115
Underwriting Loss before PDR 35,145,011 (151,796,344) (116,651,332)
Premium Deficiency Reserve 8,754,671 - 8,754,671
Underwriting Loss After PDR $ 43,899,682 $ (151,796,345) $ (107,896,662)

The (loss) gain from operations of administrative service contracts (ASC) uninsured plans and
the uninsured portion of partially insured plans for the period ended December 31, 2012, are

as follows:
ASC Plans ASC Plans

without StoplLoss With StoplLoss Total
Gross reimbursement for medical cost
incurred $ 3,989,788524 $ 6,270,992,106 $ 10,260,780,630
Gross administrative fees accrued 336,631,531 550,379,098 887,010,629
Gross expenses incurred (claims and
administrative) 4,394,423,656 6,931,397,211 11,325,820,866
Total net gain (loss) from operations $ (68,003,600) $ (110,026,007) $ (178,029,607)
Net Underwriting Gain(Loss) Insured ASC Total
Premiums fees and reimbursements $ 6,412,685,175 $ 11,147,791,259 $ 17,560,476,434
Claims Incurred 5,598,867,238 10,260,780,630 15,859,647,869
Administrative Expenses 893,410,330 1,065,040,236 1,958,450,566
Total Operating Expenses 6,492,277,568 11,325,820,866 17,818,098,434
Underwriting Loss before PDR (79,592,392) (178,029,607) (257,622,001)
Premium Deficiency Reserve 36,643,753 - 36,643,753
Underwriting Loss After PDR $ (42,948,638) $ (178,029,607) $ (220,978,245)
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D. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT
APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

20. FAIR VALUE MEASUREMENTS
A. Inputs Used for Assets and Liabilities Measured and Reported at Fair Value
1. Items Measured and Reported at Fair Value by levels 1, 2 and 3

The Company and its investment managers determine fair values by applying the following
guidelines. If available, the Company uses market prices in active markets for identical assets
and classifies these assets as Level 1. When market prices for identical financial instruments
in an active market are not available, the Company estimates fair value based on quoted
prices for similar assets in active markets, quoted prices for identical assets in inactive
markets, and/or inputs derived from observable market data, and classifies these assets as
Level 2. In situations where there is little or no market activity for same or similar financial
instruments, the Company estimates fair value using its own assumptions about future cash
flows and appropriate risk-adjusted discount rates and classifies these assets as Level 3.

Commingled international equity funds are recorded at fair value based on the underlying
investments in the funds which consist primarily of securities with quoted market prices in
active markets. As a result, such funds have been classified as level 2 investments.

The Company’s assets and liabilities measured and recorded at fair value as of September
30, 2013, are as follows:

Description of each class of asset or liability (Level 1) (Level 2) (Level 3) Total
a. Assets at fair value

Common Stock

Industrial and Miscellaneous $ 705,274,058 $ 22,609,316 $ 727,883,374
Total Common Stocks $ 705,274,058 $ 22,609,316 $ - $ 727,883,374
Other
Commingled International Equity Funds $ 62,066,515 $ 62,066,515
Total Other $ $ 62,066,515 $ - $ 62,066,515
Total assets at fair value $ 705,274,058 $ 84,675,831 $ - $ 789,949,889
b. Liabilities at fair value

$

Total liabilities at fair value $ - $ - $ - $
Total assets and liabilities at fair value $ 705,274,058 $ 84,675,831 $ - $ 789,949,889

During 2013, there have been no transfers between Level 1 and Level 2.

Q10.12



Statement as of September 30, 2013 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN
The Company’s assets and liabilities measured and recorded at fair value as of
December 31, 2012, are as follows:
Description of each class of asset or liability (Level 1) (Level 2) (Level 3) Total
a. Assets at fair value

Common Stock

Industrial and Miscellaneous $ 741,447,162 $ 741,447,162
Total Common Stocks $ 741,447,162 $ - $ - $ 741,447,162
Other
Commingled International Equity Funds $ 58,403,351 $ 58,403,351
Private Mutual Fund $ 19,418,948 $ 19,418,948
Total Other $ - $ 77,822,299 $ - $ 77,822,299
Security Lending Collateral
Security Lending Quality Trust - Liquidity $ 3,423,575 $ 3,423,575
Security Lending Quality Trust - Duration $ 13,939,940 $ 13,939,940
Total Security Lending Collateral $ - $ 17,363,515 $ - $ 17,363,515
Total assets at fair value $ 741,447,162 $ 95,185,814 $ - $ 836,632,976
b. Liabilities at fair value
$ -
Total liabilities at fair value $ - $ - $ - $ -
Total assets and liabilities at fair value $ 741,447,162 $ 95,185,814 $ - $ 836,632,976

2. Roll forward of Level 3 ltems

The Company has no assets measured and recorded at fair value in the Level 3 category at
September 30, 2013 and December 31, 2012.

3. Policy on Transfers Into and Out of Level 3

Transfers between levels may occur due to changes in the availability of market observable
inputs. Transfers in and/or out of any level are assumed to occur at the end of the period.
During the current year, no transfers into or out of Level 3 were required.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

Transfers into Level 3 - Assets and liabilities are transferred into Level 3 when a significant
input can no longer be corroborated with market observable data. This occurs when market
activity related to particular securities becomes unobservable. Transfers into Level 3 are
reflected as if they had occurred at the end of the period. Loan-backed securities are stated
at amortized cost. Premiums and discounts on loan-backed bonds and structured securities
are amortized using the retrospective method based on anticipated prepayments at the date
of purchase. Prepayment assumptions are obtained from broker-dealer survey values or
internal estimates. Changes in estimated cash flows from the original purchases assumptions
are accounted for using the prospective method.

5. Derivative Fair Values - NOT APPLICABLE

B. Other Fair Value Disclosures — NOT APPLICABLE
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C. Fair Values for All Financial Instruments by Levels 1, 2 and 3.

The table below reflects the fair values and admitted values of all admitted assets and

liabilities as of September 30, 2013 that are financial instruments excluding those accounted

for under the equity method (subsidiaries and joint ventures). The fair values are also

categorized into the three-level fair value hierarchy as described above in Note 20A.

Type of Financial Instrument
Financial Instrument - Assets

Bonds
Preferred stock
Common Stock
Cash, cash equivalents
and short tem investments
Private Mutual Fund
Commingled International Equity Funds

Security Lending Collateral
Security Lending Quality Trust-Liquidity
Security Lending Quality Trust-Duration
Total Security Lending Collateral
Total assets at fair value
b. Liabilities at fair value
Derivative liabilities

Total liabilities at fair value

Total assets and liabilities at fair value

Fair Value

3,673,170,924
8,793,191
705,274,058

523,026,307
22,609,316
62,066,515

4,994,940,311

2,747,047
11,224,145
13,971,192

5,008,911,503

5,008,911,503

Admitted Value

3,386,111,471
7,752,550
701,743,171

523,026,307
22,609,316
62,066,515

4,703,309,330

2,746,615
11,363,187
14,109,802

4,717,419,132

4,717,419,132

(Level 1)

209,847,738
705,274,058

523,026,307

1,438,148,103

1,438,148,103

1,438,148,103

(Level 2)

3,129,989,107
8,793,191

22,609,316
62,066,515
3,223,458,129

2,747,047
11,224,145
13,971,192

3,237,429,321

3,237,429,321

(Level 3)

333,334,079

333,334,079

333,334,079

333,334,079

The table below reflects the fair values and admitted values of all admitted assets and liabilities as
of December 31, 2012 that are financial instruments excluding those accounted for under the
equity method (subsidiaries and joint ventures). The fair values are also categorized into the three-
level fair value hierarchy as described above in Note 20A.

Type of Financial Instrument

Financial Instrument - Assets

Bonds
Preferred stock
Common Stock
Cash, cash equivalents
and short tem investments
Private Mutual Fund
Commingled International Equity Funds

Security Lending Collateral
Security Lending Quality Trust-Liquidity
Security Lending Quality Trust-Duration
Total Security Lending Collateral

Total assets at fair value
b. Liabilities at fair value

Derivative liabilities
Total liabilities at fair value

Total assets and liabilities at fair value

Fair Value

3,399,074,528
2,416,730
741,447,162

514,868,738

19,418,948
58,403,351
4,735,629,457

3,423,575
13,939,940
17,363,515

4,752,992,972

4,752,992,972

Admitted Value

3,217,026,015
1,567,364
741,447,162

514,868,738
19,418,948
58,403,351
4,552,731,578

3,465,604
14,155,166
17,620,770

4,570,352,348

4,570,352,348
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(Level 1)

638,244,495
741,447,162

514,868,738

1,894,560,395

1,894,560,395

1,894,560,395

(Level 2)

2,740,050,323
2,416,730

19,418,948
58,403,351
2,820,289,352

3,423,575
13,939,940
17,363,515

2,837,652,867

2,837,652,867

(Level 3)

20,779,710

20,779,710

20,779,710

20,779,710
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D.

Financial Instruments Not Practicable to Estimate Fair Values.

The Company held no securities at September 30, 2013 where it was not practicable to
determine the fair value of the investment.

21. OTHER ITEMS

22.

23.

24.

25.

26.

27.

28.

29.

A.

m o 0 o

n

Extraordinary Items — NOT APPLICABLE

Troubled Debt Restructuring — NOT APPLICABLE

Other Disclosures — NOT APPLICABLE

Uncollectible Assets on Uninsured plans — No significant change
Business Interruption Insurance Recoveries — NOT APPLICABLE
State Transferable Tax Credits - NOT APPLICABLE

Subprime Mortgage Related Risk Exposure — NOT APPLICABLE

EVENTS SUBSEQUENT

Management has evaluated all events subsequent to the Statement of Admitted Assets,
Liabilities, and Surplus date of September 30, 2013, through the date of its Quarterly
Statement filing of November 15, 2013, and has determined that there are no subsequent
events that require disclosure under SSAP No. 9R, Subsequent Events.

REINSURANCE — NOT APPLICABLE

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO

REDETERMINATION — No significant change

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

Reserves as of September 30, 2013 and December 31, 2012 were $583,161,877 and
$634,350,483, respectively. As of September 30, 2013, $536,067,466 has been paid for
incurred claims attributable to insured events of prior years. Reserves remaining for prior
years are currently $8,737,717 and are primarily a result of re-estimation of unpaid claims
on facility and professional health claims. Therefore, there has been an $89,545,300
favorable prior-year development from December 31, 2012 to September 30, 2013. The
decrease is generally the result of ongoing analysis of recent loss development trends.
Original estimates are increased or decreased as additional information becomes known
regarding individual claims. Included in this decrease, the Company experienced
$5,612,411 of favorable prior year claim development on retrospectively rated policies.
However, the business to which it relates is subject to premium adjustments.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE

STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES — No significant change

PARTICIPATING POLICIES — NOT APPLICABLE
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30. PREMIUM DEFICIENCY RESERVES - No significant change

31. ANTICIPATED SALVAGE AND SUBROGATION — No significant change
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [ X]

22 Ifyes,dateofchange:

3.1 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ 1]

3.2 Ifthe response to 3.1 is yes, provide a brief description of those changes.
Effective July 1, 2013, CWI Holdings, Inc. merged with and into Accident Fund Insurance Company of America.
Following this merger, CompWest Insurance Company became a wholly owned subsidiary of Accident Fund Insurance Company of America

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [ X]

4.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2010.....c.cvereree.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010.......ccveverecee.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). SITI2012.cceeeieeiaes

6.4 By what department or departments?
Michigan Department of Insurance and Financial Services

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] N/A[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No [ X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No [ X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

9.1 Avre the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: TSSO 0
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

1.2

15.1
15.2

for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Yes[ | No [ X]

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

If yes, please complete the following:

T4.21 BONGS.....ouiveieeietietei ettt sttt bbb bbb bbb bbb a bbbt sttt
14,22 PrefErred StOCK.........cvcveeiecieectc ettt ettt
14,23 COMMON SEOCK. .....coucvviiiiteiicictet ettt ettt st bbb bbbt bbb
14.24
14.25 Mortgage Loans on Real Estate .
TA.28 Al OHNET ...ttt R et
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

B 0

G 0
Yes[X] No[ ]

1 2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value Book/Adjusted Carrying Value
G s 0 G e 0

$ s 10,406,056 S 0

$ o, 1,563,213,456 $ o 1,691,763,188

L 141,170,804 $ . 146,726,919
L 1,714,790,316 $ . 1,838,490,107

G e, 0 N 0

Yes[ | No [ X]
Yes[ | No[ ]

. For the reporting entity's security lending program, state the amount of the following as of current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reporting on the liability page:

s 13,971,192
E T 14,109,802
s 14,109,802

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

171 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1

2

Name of Custodian(s) Custodian Address

State Street Bank & Trust 801 Pennsylvania, Kansas City, MO 64105

Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240

Fidelity Investments 100 Magellan Way, Covington, KY 41015

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the

name, location and a complete explanation.

1 2
Name(s) Location(s)

3
Complete Explanation(s)

17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No [X]

174 If yes, give full and complete information relating thereto:

1 2

3 4

Old Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access

to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2
Central Registration Depository Name(s)

3
Address

105377 Loomis Sayles

One Financial Center, Boston, MA 02111

106810 Munder Capital Management

480 Pierce St, Birmingham, MI 48009-6059

108518 Snyder Capital Management, LP

One Market Plaza, Steuart Tower,Suite 1200, San Fran|

110441 Western Asset Management Co

385 East Colorado Blvd, Pasadena, CA 91101

50584 Piedmont Investment Advisors, LLC

411 West Chapel Hill Street, Suite 1100, Durham, NC 2|

113538 Herndon Capital

Herndon Plaza, 100 Auburn Ave, NE Atlanta, GA 30303

106357 Thornburg Investment Management

2300 North Ridgetop Road, Santa Fe, NM 87506

111298 Arrowstreet Capital, Limited Partnership

200 Clarendon Street, 30th Floor, Boston, MA 02

114537 Aegon USA Investment Management

4333 Edgewood Road NE Cedar Rapids IA 52499

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions: ...........
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

GENERAL INTERROGATORIES (continued)
PART 2 - HEALTH

1. Operating Percentages:

1.1 A&H loss percent 87.7 %
1.2 A&H cost containment percent 2.2 %
1.3 A&H expense percent excluding cost containment expenses 15.1 %
2.1 Do you act as a custodian for health savings accounts? Yes[ | No [ X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 |If yes, please provide the amount of funds administered as of the reporting date. 0

Q12



Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
ID
Number

3

Effective
Date

1

Name of Reinsurer

5

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE

Q13




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other

Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts
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61.

Arkansas
California
Colorado.........ccocuveerererrcrnnnes

Connecticut........ccovvreerreriennnes

Delaware
District of Columbia

Florida........cooeveeveieiciricinns

GeOrgia....ccccveverirereriercrerns
Hawaii........c.ccooerrienriicininen,

Kansas........ccoeevieveeninninns

Kentucky.......ccoovvevevreverercnnn.
Louisiana..........covverveeierrrennn.

Maryland.........cccoorvvinrernienn.

Massachusetts...............cco.....

Michigan......
Minnesota....
Mississippi...
Missouri...
Montana...
Nebraska.
Nevada............
New Hampshire...........cccevnn
New Jersey.......oovevrreuneenn.
New MeXiCo........couererrrrernnnn
New YOrK......ccoovvreerieireininns

North Carolina..........ccccevvererrenn.

Pennsylvania..........c.ccooeuneene.

Rhode Island...........cccoerevrnriinnnnn.

Vermont........cevveneniennes
Virginia
Washington

West Virginia........cccccovvevrevnnns

WISCONSIN.....covvrreiiiirririinnens
WYoming.......ccoevvevererererennns
American Samoa.

Puerto Rico..........

U.S. Virgin Islands...........
Northern Mariana Islands
Canada.......cccoevvvererrinnnn.
Aggregate Other alien.
Subtotal

Reporting entity contributions for
Employee Benefit Plans..........

Total (Direct Business)...........

.3,787,642,995

..865,322,785

....299,050,669 |..

0 |....855,322,785

....299,050,669

DETAILS OF WRITE-INS

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins
for line 58 from overflow page
Total (Lines 58001 thru 58003
(Line 58 above)..........cccouuees

plus 58998)

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E
(a

)

Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Insert the number of L responses except for Canada and Other Alien.
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Blue Cros
L-6ise Shieéo 211501 BLUE CROSS BLUE SHIELD OF MICHIGAN

higan

®

A nonprofit corporation and independent licensee

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS BLUE SHIELD
OF MICHIGAN
EIN 38-2069753
NAIC 54291, Group 572

BLUE CROSS BLUE SHIELD
OF MICHIGAN MUTUAL
INSURANCE COMPANY

Accident Fund Holdings,

LifeSecure Holdings

Blue Care Network

Blue Care of Michigan,

NASCO Corporation

Inc. Corporation of Michigan Inc. EIN 58-1767730 BMH LLC*

EIN 27-0521030 EIN 20-1420821 EIN 38-2359234 EIN 38-2536979 GA EIN 30-0703311

Group 572 Group 572 AZ NAIC 95610, Group 572 NAIC 52037, Group 572 DE

I I l
Accident Fund Insurance LifeSecure Insurance * See next page for
Company of America - .
EIN 385207001 Company Blue Cross and affiliated companies
EIN 75-0956156 Blue Shield of
NAIC 10166 . .
Group 572 NAIC 77720, Group 572 Michigan Foundation

EIN 38-2338506

STO

United Wisconsin

Insurance Company | |

EIN 39-0941450
NAIC 29157,
Group 572 WI

Bloom Health Corporation
EIN 27-1038374
DE

EIN Properties LLC
EIN 45-1259278

Blue Cross Complete
of Michigan
EIN 32-0026448
NAIC 11557, Group 572

BCN Service
Company
EIN 38-3134881

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

Blue Care Network**

Medical Malpractice

Self-Insurance Trust
EIN 38-6561861

Blue Care Network**
Stop-Loss and Casualty
Self-Insurance Trust
EIN 38-6561862

Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572

** Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.

Third Coast Insurance
Company
EIN 36-4072992
NAIC 10713,
Group 572 IL

[CompWest Insurance Co

EIN 20-1117107
NAIC 12177,
Group 572 CA

Reporting: 9/30/13 rev.  All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.



S@tglﬂég&g%erso,zmsofme BLUE CROSS BLUE SHIELD OF MICHIGAN
SUBSIDIARY & AFFILIATE ORGANIZATION CHART

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

BMH LLC*
DE limited liability company
FEIN: 30-0703311

BMH SUBCO I LLC BMH SUBCO Il LLC AmeriHealth Caritas Services LLC
DE limited liability company DE limited liability company DE limited liability company
FEIN: 30-0703311 FEIN: 80-0768643 FEIN: 45-5415725
[
Keystone Family Health Plan AmeriHealth Caritas Health Plan
PA general partnership PA general partnership
FEIN: 23-2842344 FEIN: 23-2859523
|
I I I I |
P AmeLrlHe_a_Ith Cellrltas of Sele((::t Heﬁllth clJf South Sglect Hea:th of Shore Points AmeriHealth AmeriHealth
h ouisiana, Inc.. arofing, Inc. eorgia, Inc. Mercy of Louisiana, LLC Northeast, LLC
dn LA business corporation SC business corporation GA business corporation LA limited liability company PA limited liability company
i FEIN: 27-3575066 FEIN: 57-1032456 FEIN: 20-2467931 FEIN: 77-0632420 FEIN: 45-4244113
NAIC Code: 14143 NAIC Code: 95458 NAIC Code: 14692 ' ’
I I I I |
. AmeriHealth Caritas i .
AmeriHealth Mercy of PerformRx, LLC AmeriHealth Nebraska, Florida True Health, Inc.
. L PerformRX IPA of New Inc. . i
Indiana, Inc. PA limited liability company York. LLC NE busi i FL business corporation
IN business corporation FEIN: 27-0863878 oo York, L usiness corporation FEIN: 45-4088232
FEIN: 20-4948091 NY limited liability company FEIN: 45-3790685 NAIC Code: 14378
' FEIN: 26-1809217 NAIC Code: 14261 '
- — AMHP Holdings Corp. Prestige Health Choice,
Ame(r:ll-llealttf)l' District of PA business corporation L.L.C.
Distri Ofgn: Iab’. Ir;)c.‘ FEIN: 26-1144363 FL limited liability corporation
istrict of Columbia business FEIN: 45-0563075
corporation |
FEIN: 46-1480203 Community Behavioral Healthcare
NAIC Code: 15088 Network of Pennsylvania, Inc.

PA business corporation

FEIN: 25-1765391
AmeriHealth Michigan, Inc. |

MI business corporation CBHNP Services, Inc.
FEIN: 46-0906893 PA business corporation
NAIC Code: 15104 FEIN: 26-0885397

NAIC Code: 13630

Reporting: 9/30/13 rev. All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan. *Blue Cross Blue Shield of Michigan owns a 38.7% stake of BMH LLC



Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULEY
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0572...... Blue Cross Blue Shield of Michigan. 38-2069753 | ....covvrrrrirns [ corerierinnireines | e Blue Cross Blue Shield of Michigan Ml UDP......ccoou State of Michigan...........cccvvrerrvinineireininne LEGAL . c.euieriries [ ettt | et | ceninninea
0572...... Blue Cross Blue Shield of Michigan. 27-0521030 | .coovvviererrrens v | e Accident Fund Holdings, Inc Ml DS, Blue Cross Blue Shield of Michigan.................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccee | covreveunn.
0572..... Blue Cross Blue Shield of Michigan. 38-3207001 | ...vovverereirnn | e [ Accident Fund Insurance Company of America...... Ml DS.... Accident Fund Holdings, INC........ccccvvvvirireinnnes Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan
0572...... Blue Cross Blue Shield of Michigan. 39-0941450 | ... United Wisconsin Insurance Company. .| Accident Fund Insurance Company of America.. | Ownership ...100.000 |Blue Cross Blue Shield of Michigan...

Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.............cccccee | covevivnnn.
Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccce. | cevevrevnnn.
Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan...........cccccoee | vevrveinnne
Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan
.| Blue Cross Blue Shield of Michigan ...100.000 |Blue Cross Blue Shield of Michigan...
.| LifeSecure Holdings Corporation..... ...100.000 |Blue Cross Blue Shield of Michigan...

20-3058200 | ....cverrerrerrine | cerrereieieinies [ Accident Fund General Insurance Company...........
20-3058291 [ ..voveveiririens | e | e Accident Fund National Insurance Company..........
36-4072992 | ..o | e [ Third Coast Insurance Company............cccecvveunne.
20-1117107 CompWest Insurance Co.........cccoevrrererrieininerennns
. 120-1420821 | ... LifeSecure Holdings Corporation.
75-0956156 | ... LifeSecure Insurance Company...

0572...... Blue Cross Blue Shield of Michigan.
0572...... Blue Cross Blue Shield of Michigan.
0572...... Blue Cross Blue Shield of Michigan.
0572...... Blue Cross Blue Shield of Michigan.
0572...... Blue Cross Blue Shield of Michigan.
0572...... Blue Cross Blue Shield of Michigan.

0572...... Blue Cross Blue Shield of Michigan. 38-2359234 | ... Blue Care Network of Michigan... .| Blue Cross Blue Shield of Michigan ...100.000 |Blue Cross Blue Shield of Michigan...
0572...... Blue Cross Blue Shield of Michigan. 32-0026448 Blue Cross Complete of Michigan..............cccccveunee Blue Care Network of Michigan..............ccceveuue.. Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan
38-3134881 BCN Service Company. Blue Care Network of Michigan............cccoceeene. Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccee | covrerrunn.
38-2536979 Blue Care of Michigan, Inc. Blue Cross Blue Shield of Michigan.................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.............cccee | correvrvnn.
38-2338506 Blue Cross and Blue Shield of Michigan Foundation Blue Care of Michigan, INC.........ccccovurvrirrrnnnnns Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..............cccee | covevreunn.
Blue Care Network Medical Malpractice Self-
38-6561861 Insurance Trust 17— NIA.....ccooone. Blue Care Network of Michigan.............c.c.cuuene. Ownership......... | ..... 97.200 |Blue Cross Blue Shield of Michigan..............ccee | covreveunn.
Blue Care Network Stop-Loss and Casualty Self-
38-6561862 Insurance Trust Blue Care Network of Michigan..............c.......... Ownership........ | ... 99.300 |Blue Cross Blue Shield of Michigan
... |58-1767730 |... NASCO Corporation..........c.cereeereereeerieeeienseenes .| Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan...

. |27-1038374 | ... Bloom Health Corporation .| Blue Cross Blue Shield of Michigan.... Blue Cross Blue Shield of Michigan... "
45-1259278 EIN Properties LLC Blue Cross Blue Shield of Michigan.................... Ownership......... | ..... 40.000 |Blue Cross Blue Shield of Michigan.............cccee | coveveunce
30-0703311 BMH LLC.....oieecee e Blue Cross Blue Shield of Michigan.................... Ownership........ | ..... 38.740 [BCBSM and IBC MH LLC

... | 30-0703311 | ... BMH SUBCO I LLC.. ABMHLLC oo . i . BCBSM and IBC MH LLC..
... | 80-0768643 | ... BMH SUBCO II LLC........cocervnee. .|BMH LLC. i BCBSM and IBC MH LLC..
. |45-5415725 | ... AmeriHealth Caritas Services LLC.. . .|BMHLLC............. i . BCBSM and IBC MH LLC..
23-2859523 AmeriHealth Caritas Health Plan............cc.cccocvvnan BMH SUBCO I LLC......ovevreieiereeeieiseieenne Ownership BCBSM and IBC MH LLC
23-2859523 AmeriHealth Caritas Health Plan............cc.cccccuevve.. BMH SUBCO Il LLC Ownership BCBSM and IBC MH LLC
27-3575066 AmeriHealth Caritas Louisiana, InC...........ccccceuevee. AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC
57-1032456 Select Health of South Carolina, Inc.... AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC
20-2467931 |... Select Health of Georgia, Inc .... | AmeriHealth Caritas Health Plan. Ownership BCBSM and IBC MH LLC..
.| 770632420 | ... Shore Points AmeriHealth Mercy of Louisiana, LLC .| AmeriHealth Caritas Health Plan. Ownership BCBSM and IBC MH LLC..
20-4948091 AmeriHealth Mercy of Indiana, LLC............c.c...c..... AmeriHealth Caritas Health Plan Ownership BCBSM and IBC MH LLC
AmeriHealth Caritas Perform RX IPA of New York,
26-1809217 | evoeveeeerreens v | e LLC NY.oiinne NIA .. AmeriHealth Caritas Health Plan.............ccccc..... Ownership BCBSM and IBC MH LLC.........ccoovurivvnereereinnn | verrereireens
26-1144363 | ..o | e | v AMHP Holdings COrp.......cvverveerrerinrirerererirerrens PA.....cc... NIA oo AmeriHealth Caritas Health Plan....................... Ownership BCBSM and IBC MH LLC.........ccoovverrnrinircrrens v
Community Behavioral Healthcare Network of
25-1765391 | oo [ | e Pennsylvania, Inc. PA.......... NIA...oon. AmeriHealth Caritas Health Plan.............ccccc..... Ownership BCBSM and IBC MH LLC.........cccoovrinrnreireinnns | cereireennens
26-0885397 | ....ecveveereeies | v | e CBHNP Services, INC.......ccvvevvevrrcirccceeecenns PA...... A, AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccocvvvvveeveee e
45-4088232 Florida True Health, INC.........ccccvveviccccccceee FLoioiinnnns A, AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccocovvvveveeee e

. 145-0563075 | ... Prestige Health Choice, LLC Florida True Health, Inc ... | Ownership. BCBSM and IBC MH LLC..

46-1480203 | ... | e | e AmeriHealth District of Columbia, Inc. e |DC A, AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccovevvvvvvees e
46-0906893 | ....vvvevereies | v | e AmeriHealth Michigan, INC...........cccccovveivieieinnne 17— A AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC........cccoevveveieirirenns | crveieirinns

45-3790685 | .....covvereeeies | e e AmeriHealth Nebraska, INC...........cccccevvvvicinenne. NE............ A AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
45-4244113 | oo | e e AmeriHealth Northeast, LLC.... AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccovevveiicieiees [ e
. 127-0863878 |... PerformRx, LLC .| AmeriHealth Caritas Health Plan. . | Ownership BCBSM and IBC MH LLC..
23-2842344 Keystone Family Health Plan... BMH SUBCO | LLC Ownership BCBSM and IBC MH LLC..........coovurienenereencinen | cerveeineins
23-2842344 | ..o | e | Keystone Family Health Plan.............c.cc.ccocoovvncenee BMH SUBCO I LLC........coovevirririciciriicnne Ownership BCBSM and IBC MH LLC...........cccoovvvvvrinns | v




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:

Q117



Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Company OWNed AUtOMODIIE............c.cuiueieiiieieieeie ettt W B2,637 | 42,637 | oo [0 S
2597. Summary of remaining write-ins for LINE 25........ccciiieiiiieiesseiei et sssnesnsesnees A2.637 | 42,637 | oo (O I 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304. Accounts Payable to Health Care Vendors 145,755,844 ....145,755,844 109,839,333
2305. Account payable to other plans................ ...16,931,673 |.... 16,931,673 | 18,915,475
2397. Summary of remaining write-ins for Line 2 162,687,517 | .o ....162,687,517 128,754,808
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© Nk w

_
- o

Book/adjusted carrying value, DECEMBET 31 Of PHIOT YEAI..........ciuivieiieeieieieeie st esnaes
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.....

Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation

..................... 144,023,411

......................... 7,569,817

............................. 152,908,522

............................... 12,494,239

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts

139,393,903

............................. 144,023,411

Statement value at end of current period (Line 9 MinUS LINE 10)..........ccccueiieiiieiiieieicteesccer et snnaenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

. Deduct current year's other than temporary impairment recognized
11.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of Prior Year..........ccccovveveeeceniveesccveeseenenes
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

Capitalized deferred INtEreSt AN OtNET..........c.oveveiceee ettt sttt sae s beneenanes | senvenes
ACCTUAI OF QISCOUNL........ooveviitiectcteie ettt bbbttt bbb s st et s s s s b senaanans | sevnias

Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

......................... 4,250,000

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VAlUALION @IIOWANCE..........cviviieieiiie ettt bbbt s bbbt bbb en s nn

Subtotal (Line 11 plus Line 12)

Deduct total nonadmitted amounts....

Statement value at end of current period (Ling 13 MINUS LINE 14)......ovivnririisierssessesssissssssssssessssssssssssssssssssesssssssssssssssessans

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

3. Capitalized deferred interest aNd OE.............ccvveicriiiccs ettt s sae s s ssssessnans | ervesee
4. ACCTUAL O QISCOUNL.......o.vuveieiecict et sttt bbb bbb bbbttt
5. Unrealized valuation increase (decrease)

6. Total gain (loss) on disposals................

7. Deduct amounts received on disposals.....

8. Deduct amortization of premium and depreciation....

9. Total foreign exchange change in book/adjusted carrying value..

10. Deduct current year's other than temporary impairment recognized.....

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12.  Deduct total nonadmitted amounts.............cccouereriereveiereseenennes

13. Statement value at end of current period (Line 11 minus Line 12)

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAI..........cccveiireieiieere et bns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

..................... 284,518,884

1,500,000

....................... 33,516,024

............................. 258,240,403

............................... 17,139,608
............................... 18,799,793

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year. 5,561,480,673 | oovveveirerereieinns 5,108,405,487
2. Cost of bonds and SLOCKS @CQUITET............co.cviuieeiciiieici ettt bbbt ssbesesans | sevessessssstessssensenas 6,994,940,726 | .....cooevirrrrerirnns 5,478,564,763
3. Accrual of discount 9,533,216 | coovvererieeesreienne 18,226,177
4. Unrealized valuation iNCrEaSE (ABCTBASE)...........cevuevrevireircieiiee sttt s bbb s st es s b essesssenns | sbevsesssessessssssseseesaes 151,183,285 | coovveveeee 281,299,382
5. Total gain (loss) on disposals 108,154,335 | ...coovveveeeiereie 153,414,459
6. Deduct consideration for bonds and Stocks dISPOSEA Of ...t naens | oeeesseses st s s 6,968,248,271 | ..o 5,425,573,866
7. Deduct amortization of premium 9,372,281 | oo 26,097,644
8. Total foreign exchange change in book/adjusted carrying value.. (849,314) | oo, 134,318
9. Deduct current year's other than temporary impairment recognized 38,967,053 | ..o 26,892,403
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9). 5,807,855,316 | ..... .5,561,480,673
11, Deduct total NONAAMITEEA AMOUNLS...........cuiieieiiirieicisiee et s sttt s b s s s s snsessesentesss | oetessessessnses et seses et snsessennsansessnsanses | ahsesassessesansesessnsassesansennnsnsanssssnsans

. Statement value at end of current period (Line 10 minus Line 11)....

.......................... 5,561,480,673

QSl01
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1o CIASS T ().rurrerrereeereerisrisiseeses st st st | eeeene et 2,612,642,725 | ...ocovvvrrirncrenns 5,108,249,511 | .coooonvvrvirannnns 4,972,234,566 | ......cooevrverrreenne. (24,863,060) | .......ovocrvernecns 2,874,314,595 | ...covvvrrrnirinenn 2,612,642,725 | ...covvvrriricnnenn 2,721,794,610 | ..o 3,025,355,834
2. ClASS 2 (B)veruureverueerermeresiseenisees sttt sttt | sebeeeene et 850,073,664 | .....ccooornrrrerncnns 241,525,479 | ...cvvorevrricrnnns 187,971,260 |...oooovrrircriineens (2,113,209) [ ..o 796,663,355 | .....cvvvrmcrriiennns 850,073,664 | .....coconmrrrirrennns 901,514,674 | ...ocvvvrrrirrannns 628,736,873
3. C1ASS 3 () eeruurereuseeresmeeessaeessseeeesiseess sttt ettt | sebeneesi et 164,879,185 | ..o 13,729,076 | ..evvovveeerecrrireens 7,248,223 | ..o (3,499,104) | ...ovovvvrrrrrirenns 91,087,282 | ..covvvrerrerrirnnenns 164,879,185 | .oooooervvrereennne. 167,860,933 | ...oovvrernrririnenns 50,460,429
A, CIASS 4 (B).ruurverereeeesseresseeeesseesesseess st ess s sttt | eeesst et eenetas 156,410,221 | covooorveenrririnnees 22,259,935 | ..oorveereeiiieneens 18,938,455 | ...ovrvvererrernrrirneens (27,549) | ovveorrereennne 106,806,189 | .....vvvvuvrrrerrrnns 156,410,221 | ..oocververreceins 159,704,151 | oo 78,755,471
5. CASS 5 (8).ureurererrerereireerseeeese sttt ettt srensns | sressentenene st eneneas 65,796,667 | ....ovevrrvririrrireienns 9,129,241 | oo 11,054,620 | ..o 1,013,288 | ..o 57,976,661 | ..cooevvererciriinnns 65,796,667 | ..oocvveererrririinnn 64,884,576 | ...oovvvveniercinns 39,569,972
B ClASS B (2)..rvuerrrrerieireirrsiesissese sttt ettt essns | fnsent st ensentnes 3,880,390 | ..o 218,959 | .o 510,207 | .o (2,302,969) | ...oovvrernrerrirnieiaas 3,924,403 | ..o 3,880,390 | ..o 1,286,174 | .o, 5,962,969
7. TOtA BONGS......ovvveoirercceceeneie e sessss s sesssssenssssses | sesssesssssssssonas 3,853,682,850 | .....cooerrvrrnnnns 5,393,112,201 | .cooovnvvrrrricnnns 5,197,957,331 | ...cccocrmrrrirrncrnnns (CANAZX: %) | I— 3,930,772,485 | .....ccoouvrvvcnns 3,853,682,850 | ......corvervevree 4,017,045,17 | oo 3,828,841,548
PREFERRED STOCK

8. ClASS Tttt | et 1,907,526 | covooorrercrieiceniseseiiessiseens | cevsssesssssesssssesssseessssssesssseens | eosssoessssnssssssessses (1,107,526) | ..oovvvvvercirircriiieens 365,895 | ...ovverriiicrrinnens 1,107,526 | ..oooooreeicriiicnniieessiseessiees | seerisesssiss s ssesessssesesens
0. ClASS 2uuuvvveueeesseiesseeesss et R | 4R R AR R | 4R SRR R R R | HeeeR R R st | Seeee bbb ennni | chisenees e 10,116,999 | ..oouvvvermeresieerisesisiseesssnenes | srsssesssssesss s sesss s | sessse s 10,406,056
10, CIASS B..ouiveeeueeeesmeeeisseeesseeessseeess s s ss s sttt | eebbsnesessesn st 195,450 | ..ovvveeeeeeereresiseeesssessssseesens | conseeessseessssesssssssssssesssssesssas | seesssssssssssesss s ssssss st ssssses | sessisesessss s sesssss 195,450 | covovuveernerernreinnens 195,450 | covoooveereerennreiennens 195,450 | covoooeeereeeernerieinnens 281,183
11, ClASS 4ot st ees sttt | nessseesss st st 28,155 | oot nnestns | seeeesinnsss st sssssans | sressssesssss st (L 0L 31425 | e 28,155 | oveeeeeeerreeennnenessneeessnenssss | cessenesesnesesnssesanee 483,112
12, ClASS Buveveriecieieeeicis ettt nnns | seessessent st entenees 5,803,722 | .o 122,080 | .o 99,527 | oo 290,019 | .o 3,567,132 | oo 5,803,722 | ..o 6,116,294 | ..o 803,069
13. Class 6 1,062,926 1,440,806

14, Total Preferred STOCK.........rrrirerimerriiseerissseissssssssesesssssssssesessssssssesessessens | seressssssssssssessssssens 8,197,779 | oo 122,080 | oo, 529,519 | ivviereennnnnnseriseens [CTAA[0) ] I 14,276,901 | oo, 8,197,779 | covvvvvcrrnssrriissenns 7,752,550 | .coooonsvireincrienannns 11,973,420
15, Total Bonds and Preferred SIOCK..........rvuuurreerrreesreeerneeeessseseseesessseesssssesesss | seeessssesssssneeeens 3,861,880,629 | ...ceovvrrerrreens 5,393,234,281 | .oovoovrerrireenns 5,198,486,850 | ........conmerrernrreens [CHRERIUIeK) | I— 3,945,049,386 | ......cooervevrnnes 3,861,880,629 | .....oorrreernnn 4,024,797,667 | ..ocoovvvrverereens 3,840,814,968
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S......... 0; NAIC2$%

0;

NAIC3 §

0;

NAIC 4§

0;

NAIC5 $

0;

NAICES....... 0.




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

SCHEDULE DA - PART 1

Short-Term Investments

BooklA1djusted ’ Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 625,852,119 |....ccccvenee. XXX | e, 625,914,736 | .....ooovvrrerierrreniennns 33,855
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT.........cvieieirieiciieeiee et snsessees | stessesssessessessssesseses 571,816,412 | oo 467,604,991
2. Cost of short-term iNVeStMENtS @CQUITE............cc.cviveieicieie ettt ssenas | oraessesssessesessensesas 9,186,036,107 | ..oovvevverererernae. 5,556,785,221
3. ACCIUAL OF QISCOUNL........ocvuiiiiriirii bbb | esbss b 223,753 | oo 330,584
4. Unrealized valuation INCrEASE (JECTEASE)........vururuurerrerrereereeeiseeseeeseseesesseessesss s ss st ees e ss st s st s s st sssesestessensnes | essesssssessessossssnsenessessasens 75,572 | oo
5. Total gain (I0SS) ON GISPOSAIS.........cviveieirireiicteiei ettt bbbt be bbbt b et b s s bbbt es s snaebanans | avsesebsssebessssesesasnseses s nbesens 5,604 | oo 10,207
6. Deduct consideration received 0N dISPOSAIS............c.cuiueiiiiiieiciiieie ettt bbb saessntens | srsessesssestes e senaenas 9,131,575,341 | oo 5,452,001,045
7. Deduct amortization Of PrEMIUML...........c.cieiiiiireiice ettt a bbb bbbt b s s sssebenas | ebsesessssssesessssnsesesnsesesnes 729,988 | .o 913,041
8. Total foreign exchange change in boOK/adjUStEd CAMTYING VAIUE.............c.euiveireiiieiciceis ettt sssssas | sesessessssstes st st et s ses s s ssssssesssesas | sbssssssessssassesssesses b en s s e bn s s snsns
9. Deduct current year's other than temporary impairment FECOGNIZE..........c.cuceviiiriieiiicceeee et | ctetseaesssstesessssssebsssesessssssebenssssaesans | serssssesessssssessssssesessnsssesnsesens 505
10. Book/adjusted carrying value at end of current period (Lines 14+2+3+4+5-6-7+8-9).........cccoeevirirererereieieeie s | cvevsesssssssesssssssesennd 625,852,119 | oo 571,816,412
11. Deduct total NONAAMItIEA @MOUNLS...........cuiiiiicii bbb bbb | 800ttt | cbnas st
12. Statement value at end of current period (LIng 10 MINUS LINE 11)......veuiiieiieiieiiiesieiiesiessissiessssssiesssssssessssessesssssnsesssssssanss | ovsessesssssssesssssssessneas 625,852,119 | oo 571,816,412

QSI103




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07



Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAT........ovururierrirrieieesririseesisessssesseeessssessssssesssssesssssnes | soessssessessasssssssssssessessanssnsnns 39,999,111 | oo 82,240,076
2. Cost of Cash eqQUIVAIENES BCQUIFET...........c.ccueveereieeie ettt bbb ssae st st s s sessssassns | senssssesssssssessssstesssssses e sanes 996,145,182 | .o 987,074,932
3. ACCIUAN OF QISCOUNL..........cviieiictcecsctc ettt bbbttt b s sssesaesns | devtesstessessbesse s s es s s ss s sesssstenes T2,870 | oo 100,054
4. Unrealized valuation INCrEASE (HECTEASE)........vururrrrerrereerireireesneiseseesessesssssssssessessssssssssssessessesssssssssessessesssssnssns | sesessessssssssessessassssssessessassasssssnessessessassnss | sesessssnsssnsssssssssssssnssessassssssssessassensnssnes
5. Total gain (I0SS) ON GISPOSAIS.........vueurererrerriseiieeeseer et eeeeese e es st se s et eesesssee e s ssees e s e sses e st esteessessessessas | 4eesessessessastasssessestess st e ssessessestessaessnssnssans | Seetsessessestassasssnssnssastassassessessessnes 1,165
6. Deduct consideration received 0N AISPOSAIS.............cc.cveviueireiiiieeicieie sttt sttt bssenas | seesessesses st es s s e anans 1,028,997,000 | ...coevieeririeieeein 1,029,403,205
7. Deduct amortization Of PIEMIUM...........c.ciuiieiciieetee ettt bbb ss st ssntens | essesistessessssesse s esse s s ss s s senas 14,256 | oot 13,911
8. Total foreign exchange change in book/ adjUStEd CAIMYING VAIUE............coeuiveiicicicie ettt iesiens | crstessessssse st st b st b s s sssse s | sbsesssesses st esse s b es bt s s bt ss st snsessnsnts
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..........cvcueiueiiuiieieiieieiee et seiens | crittesesisssss s s sssessstsstesssssssesssbessesssssnsasses | absessssessessssassessstessesssessessessnsansessntansssntas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11. Deduct total NONAAMITIEA @MOUNLS..........c..iiiiii e | £E8 SR bbb bbbt | L enb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11)......civiiiieieiisiisiesisrisieseississsesssssssessssessessssens | cossessssessessssessesssssssesssssssassesns 7,205,907 | v 39,999,111

QSI108
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ....12/31/1998 | Various 101,445,019 64,459,862 215,528
CORNICE SLATE BULDING, DETROIT MI ....09/30/2013 | Various 1,504,070 1,495,202 1,504,070
CAPITOL AVENUE BULIDING LANSING MI ....11/23/2009 | Various 25,626,889 20,890,798 6,859
0199999. Totals 128,575,978 0 86,845,862 1,726,457
0399999. Totals 128,575,978 0 86,845,862 1,726,457
SCHEDULE A - PART 3
Showing all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Eamned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in BJ/A.C.V. Change in Encumbrances Received Gain (Loss) | Gain (Loss) | Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B.J/A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS M

ADE During the Current Quarter
Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Year's Total Recorded
Investment Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Excluding Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
6

1 2 Location 5 7 8 9 10 1 12
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Asset - Unaffiliated
BCBS VENTURE PARTNERS CHICAGO IL DIRECT 08/31/2008.... 206,961 1,498,391 85
MESIROW FINANCIAL X CHICAGO IL DIRECT 12/31/2010.... 400,000 600,000 2.1
HLM PARTNERS Il BOSTON MA......... DIRECT 12/31/2005.... 150,000 450,000 23
MTS HEALTH INVESTORS I NEW YORK.....vvvermrreermerresimnennenns NY..ooooee DIRECT 12/15/2006.... 14,440 62,980 6.7
HLM PARTNERS Il CHICAGO IL DIRECT 09/30/2011.... 525,000 2,175,000 5.0
VPCFUND II CHICAGO IL DIRECT 07/31/2011.... 2,837,564 3,669,290 6.4
BCBS VENTURE PARTNERS II CHICAGO IL DIRECT 08/31/2011.... 638,990 11,823,814 8.3
RENAISSANCE VENTURE CAPITAL FUND II DETROIT MI DIRECT 05/15/2012.... 180,000 5,820,000 9.2
PIMCO BRAVO FUND I NEWPORT BEACH........cooosmiviinnnnns CA.... DIRECT 03/19/2013.... 1,426,076 13,500,000 2.0
3799999. Total - Any Other Class of Asset - Unaffiliated 6,379,031 0 39,599,475
3999999. Subtotal - Unaffiliated 6,379,031 0 39,599,475
4199999. Totals. 6,379,031 0 39,599,475
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain(Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
DETROIT RENAISSANCE VENTURE FUND DETROIT MI.... |DIRECT 12/23/2008 | 08/07/2013 2,523,671 0 34,221 0
MESIROW FINANCIAL X CHICAGO IL..... DIRECT 12/31/2010 |08/09/2013 | .......... 3,500,000 0 200,000 0
VPC FUND II CHICAGO IL..... DIRECT. 07/31/2011 | 09/26/2013 | ........ 13,830,244 0 [ oreeervveeeeriiieens | ceeeevseeesesssisenessins | e 2,811,022 0
HEALTH ENTERPRISE PARTNERS IL.... NEW YORK.. NY... |DIRECT 09/11/2012 | 08/02/2013 336,703 0 38,661 0
PIMCO BRAVO FUND I . | NEWPORT BEACI . |CA... | DIRECT 03/19/2013 | 08/02/2013 0 1,426,076 0
3799999. Total - Any Other Class of Asset - Unaffiliated ..20,190,618 0 0 0 0 4,509,980 0 0 0 0
3999999, SUDOtAl = UNGMIIAIEA. .....ovvveeoeieeeseiiisse st e 20,190,618 0 0 0 0] s 4,509,980 0 0 0 0
4199999, TOAIS ... rvvvseseriisseeiiss s R0 SRR | coiieias 20,190,618 0 0 0 0] 4,509,980 0 0 0 0
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
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912810 FT 0|U.S. TREASURY NOTES ....09/18/2013 | CITIGROUP 5,640,625 5,000,000 23,845
912810 RB 6 |UNITED STATES TREAS ...08/09/2013 | VARIOUS 32,086,133 36,500,000 185,547
912810 RC 4 |UNITED STATES TREAS ....09/26/2013 | VARIOUS 83,556,836 85,000,000 293,054
912828 NT 3|US TREASURY. ....09/20/2013 | VARIOUS 16,562,734 16,000,000 43,584
912828 RE 2 |UNITED STATES TREAS ....09/19/2013 | VARIOUS 15,906,406 16,000,000 10,939
912828 RZ 5|UNITED STATES TREAS ....08/22/2013 | VARIOUS 100,033,203 | oovvvvveenrrnireennrrneens 100,000,000 21,739
912828 UH 1|TSY INFL IXNOTE ....08/22/2013 | VARIOUS 12,800 12,800
912828 VB 3 |UNITED STATES TREAS ....07/12/2013 | VARIOUS 15,801,133 17,000,000 50,170
912828 VH 0 |UNITED STATES TREAS ....07/02/2013 | JEFFERIES & CO INC 42,021,328 42,000,000 3424
912828 VM 9| TSY INFL IXN/B ....08/02/2013 | BANK AMERICA 5,979,344 6,007,740 1,286
912828 VN 7 |UNITED STATES TREAS ....09/18/2013 | VARIOUS 42,422,832 42,500,000 12,480
912828 VS 6| UNITED STATES TREAS......ooiioceriiiisiiisssesessssssssssessssssssssss s ssssssss st sssssssssssssses | cnssssseens ....09/30/2013 | VARIOUS 48,300,859 49,000,000 102,989
0599999. Total - Bonds - U.S. Government. 408,324,233 ....415,020,540 ...749,057 XXX
Bonds - U.S. Special R and Special A
3128M9 D7 4 |FHLMC PC GOL G07026 ...06/27/2013 | GOLDMAN SACHS (7,167,328) (6,798,710) (9,348) |1
3132JA UB 9| FHLMC Q19177 ....08/12/2013 | VARIOUS 28,501,523 28,342,098 30,310 |1
3128M9 H8 8|FHLMC PC GOL G07155, ....06/20/2013 | BANK AMERICA (471,186) (451,706) (703) |1
3128M9 RE 4 |FHLMC PC GOL G07385 ....06/26/2013 | RBS SECURITIES (277,081) (268,238) (417) 1
3128M9 S4 5|FHLMC PC GOL G07439, ....08/13/2013 | BARCLAYS CAPITAL 21,915,954 20,277,882 30,980 |1
3128MD PN 7|FHLMC PC GOL G14729 ....07/03/2013 | WELLS FARGO SECURITIES 22,706,647 21,771,167 27,516 |1FE
3128MD SH 7| FHLMC PC GOL G14820 ....07/29/2013 | WELLS FARGO SECURITIES 40,528,158 38,701,912 48,915 | 1FE
3128MJ MB 3| FHLMC PC GOL G08353 ....08/01/2013 | JPM 55,221,705 52,257,712 71,854 | 1FE
3128MM RC 9 |FHLMC PC GOL G18482 ....09/23/2013 | VARIOUS 68,035,584 65,106,162 100,724 [ 1o
3128PT GQ 2|FREDDIE MAC ....06/20/2013 | WELLS FARGO SECURITIES (1,002,803) (958,044) (1,583) | 1FE
3128PT J6 3|FHLMC PC GOL J13885 ....08/06/2013 | WELLS FARGO SECURITIES 102,409,585 97,865,401 123,691 [ 1eroierereeeenniessneenns
312938 BH 5|FHLMC PC GOL A90040 ...07/05/2013 | CREDIT SUISSE CORP 20,620,644 19,821,586 27,255 |1FE
312939 BN 0 |FREDDIE MAC ....08/15/2013 | BARCLAYS CAPITAL 42,620,527 39,675,836 49,595 | 1FE
312939 NP 2 |FHLMC PC GOL A91298 ....09/12/2013 | CREDIT SUISSE CORP 61,802,462 57,415,555 71,769 |1FE
312940 EK 1|FHLMC PC GOL A91938 ....09/12/2013 | WELLS FARGO SECURITIES 52,510,809 48,918,366 61,148 | 1FE
312940 RF 8 |FHLMC POOL ....06/20/2013 | MORGAN STANLEY (1,221,200) (1,152,756) (2,017) | 1FE
312944 7M 7| FHLMC PC GOL A96300 ....08/08/2013 | BAIRD(ROBERT W.) 6,378,119 6,000,288 8,250 | 1FE
31294M PK 1 |FHLMC PC GOL E03126 ....07/24/2013 | DEUTSCHE BANK SECURITIES 29,963,114 28,685,704 36,256 |1
31307E FB 5|FHLMC PC GOL J25562 ....09/18/2013 | BARCLAYS CAPITAL 36,170,618 34,618,208 50,485 | 1FE
31307E LU 6|FHLMC PC GOL J25739 ....09/12/2013 | MORGAN STANLEY 11,419,163 10,949,531 17,033 (1
31307E MT 8 |FHLMC PC GOL J25770 ....09/19/2013 | BARCLAYS CAPITAL 33,735,640 32,133,963 46,862 | 1FE
31307E MU 5 |FHLMC PC GOL J25771 ....09/19/2013 | BARCLAYS CAPITAL 33,450,351 31,862,219 46,466 | 1FE
3132GF 52 6|FHLMC PC GOL Q02664 ...08/09/2013 | CREDIT SUISSE CORP 86,721,080 81,595,912 132,593 |1...
3132GF AD 9| FHLMC PC GOL Q01804 ....08/08/2013 | NOMURA SECURITIES 42,781,374 39,435,516 60,249 |1
3132GJ CX 5|FHLMC PC GOL Q03086 ....08/121/2013 | WELLS FARGO SECURITIES 51,221,008 49,007,991 55,134 | 1FE
3132GJ SD 2|FHLMC PC GOL Q03516 ....07/05/2013 | MORGAN STANLEY. 51,920,187 49,803,537 68,480 | 1FE
3132GL QS 6| FHLMC PC GOL Q05265 ....06/25/2013 | WELLS FARGO SECURITIES (388,812) (376,573) (586) | 1
3132J9 XP 8|FHLMC PC GOL Q18385 ....06/26/2013 | MORGAN STANLEY. (92,047) (88,814) (138) (1
3132JA UB 9|FHLMC PC GOL Q19177 ....06/19/2013 | RBS SECURITIES (46,930) (45,439) (62) 1
3132JA VC 6|FHLMC PC GOL Q19210 ....06/27/2013 | GOLDMAN SACHS (43,494) (41,872) (65) |1
3132JN  YY 7 |FHLMC PC GOL Q21627 ....09/19/2013 | JPM. 34,470,235 32,456,893 36,514 | 1FE
3132JP D3 3| FHLMC PC GOL Q21922 ....09/20/2013 | CREDIT SUISSE CORP 29,898,416 28,156,248 31,676 | 1FE
3132JP  FA 5| FHLMC PC GOL Q219B7.....oocuvruumurrrsrvessssmsseessssssssssssssesssssssssssssasessssssssssssssssssesssssssssssssssssssssssssssssssnesesss | sosssseeees ....09/20/2013 | WELLS FARGO SECURITIES 24,147,540 22,773,984 25,621 | 1FE
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3138EH  XF 4| FNMA PASSTHRU ALTST77...ccoitiveeriisiiisssssssesssssesssssssssss s s s s sssssssssssssssssssssssssssssssssenss | sosessesoos ....07/02/2013 | VARIOUS 77,336,726 71,370,591 109,038 [ 1.1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 1,055,776,288 998,822,110 1,353,495 | ......... D 0.0 S
Bonds - Industrial and Miscellaneou:
00130H BS  3[AES CORP....oiriviiirriiiinsssisssis s st sssssies | sossssinni ....09/19/2013 | WAMCO 289,250 260,000 4,421 |3
25459H AL 9| Directv Holdings ....06/18/2013 | VARIOUS 6,023,369 5,738,400 59,058 |1
14040H AV 7| Capital One Financial ....06/18/2013 | VARIOUS 3,773,040 3,720,396 33,819 |1
001546 AR 1|AK STL CORP ....06/28/2013 | GOLDMAN SACHS 34,815 33,000 257 (4
00206R BH 4|AT&TINC ....08/02/2013 | BANK AMERICA 4,338,900 5,000,000 31,056 |1
00206R BM 3|AT&T INC ....09/09/2013 | VARIOUS 7,828,227 8,175,000 31,760 |1
00206R BN 1[AT&TINC ....09/24/2013 | BARCLAYS CAPITAL 3,557,200 4,000,000 33,833 |1
004498 AA 9| ACI WORLDWIDE INC ....08/15/2013 | WAMCO 230,000 230,000 4
00507V AC 3| ACTIVISION BLIZ ...09/12/2013 | VARIOUS 288,838 287,000 3
00507V AE 9 |ACTIVISON BLIZ ....09/12/2013 | VARIOUS 232,500 231,000 3
008635 AC 8| AGUILA 3 SA 144A 07/30/2013 | WAMCO 349,350 340,000 446 (4
02377U AA 2 [AMERICAN AIRLINES 2013-2 07/24/2013 | MORGAN STANLEY. 3,000,000 3,000,000 2
0258M0 CZ 0 |AMER EXPRESS CREDIT CO ...07/26/2013 | VARIOUS 722,495 690,000 14,757 |1
026874 CY 1|AMERICAN INTL GROUP ....09/25/2013 | GOLDMAN SACHS 4,996,850 5,000,000 2
03076C AF 3| AMERIPRISE FINL INC ....09/03/2013 | CREDIT SUISSE CORP 1,990,360 2,000,000 1
032511 AY 3| ANADARKO PETROLEUM CORP.  CORPORATE ....09/18/2013 | BARCLAYS CAPITAL 4,762,128 4,200,000 6,020 |2
037833 AL 4|APPLE INC ....07/02/2013 | DEUTSCHE BANK SECURITIES 1,805,560 2,000,000 13,903 (1
039380 AB 6|ARCH COAL INC ....07/11/2013 | WAMCO 40,000 40,000 1,604 |5
045086 AD 7 |ASHTON WOODS USALLC ....08/06/2013 | WAMCO 152,250 150,000 5242 |5
04570V AC 7 |ASSOCIATED MATERIALS, ....09/26/2013 | JPM 13,861 13,000 494 |5
04939M AK 5 |ATLAS PIPELINE PARTNERS, ....09/24/2013 | WAMCO 18,250 20,000 362 |4
05578M AA 0 |BMC SOFTWARE FINANCE 144A ....08/07/2013 | VARIOUS 361,000 361,000 4
058498 AS 5|BALL CORP. ...07/18/2013 | WAMCO 169,200 180,000 1,340 |3
06051G EK 1|BANK AMER CORP. ...07/02/2013 | WELLS FARGO SECURITIES 2,108,920 2,000,000 36,667 |2
06053F AA 7|BANK AMER CORP. ....07/18/2013 | BANK AMERICA 2,997,570 3,000,000 1
06647F AB 8| BANKRATE INC DEL ....08/02/2013 | WAMCO 108,832 110,000 4
07330N AC 9|BB&T BRHBKG ....09/04/2013 | DEUTSCHE BANK SECURITIES 4,998,200 5,000,000 1
07556Q BE 4|BEAZER HOMES USA ....09/25/2013 | CS FIRST BOSTON 125,147 127,000 5
090613 AJ 9|BIOMET INC ....07/17/2013 | WAMCO 32,138 30,000 926 (4
09701B AA 6 |BOE INTER HLDG CORP. ....09/26/2013 | WAMCO 115,050 110,000 5
120113 AA 3| BUILDING MATLS HLDG PRIV PLACE ....09/13/2013 | JPM. 234,846 236,000 5
12120Q AA 0|BURGER KING CAP HLDG ....07/02/2013 | WAMCO 93,913 110,000 5
12189L AG 6|BURLINGTON NORTHN SA ....09/18/2013 | BANK OF NEW YORK 1,461,039 1,520,000 1,672 |2
12189T AX 2|BURLINGTON NORTHN SA ....09/18/2013 | SUSQUEHANA 3,380,820 3,000,000 19,633 |2
12514A AG 6 |CD COMMERCIAL MORTGAGE TRUST ...04/16/2013 | BARCLAYS CAPITAL (507) |2
125509 BH 1| CIGNA CORP. ....09/24/2013 | SUSQUEHANA 2,319,140 2,000,000 45,100 |2
125581 GQ 5|CIT GROUP INC ...09/11/2013 | VARIOUS 155,713 160,000 1,739 |3
125581 GR 3| CIT GROUP INC ....09/09/2013 | VARIOUS 383,675 410,000 1,811 |3
126235 AE 0|COMM MORTGAGE TRUST ....07/24/2013 | NOMURA SECURITIES 4,676,563 5,000,000 10,776 |1
12624X AD 0[COMM 2013-CRé6 4 ....08/30/2013 | VARIOUS 7,057,910 7,500,000 2,584 |1
12625F AE 6| COMM 2013-CR7 ....09/18/2013 | VARIOUS 9,443,555 10,000,000 18,296 |1
12625K AE 5|COMM MORTGAGE TRUST ...09/17/2013 | VARIOUS 11,556,209 11,780,000 9,514 |1
12626C AA 0|CPG MERGER SUBLLC ....09/24/2013 | JP MORGAN CHASE SECURITIES 437,000 437,000 5
12673P AD 7|CAINC ....08/13/2013 | BANK AMERICA 1,996,220 2,000,000 2
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12673P  AE 5 CAINC....uuivevreeeriirsesresssseseesssesssssssesssssss s s ssnnsnns | enssssnaes ....08/13/2013 | BANK AMERICA 4,479,255 4,500,000 2
131477 AJ 0| CALUMET SPECIALTY PR ....07/18/2013 | WAMCO 44,500 40,000 1,839 (4
13342B AH 8| CAMERON INTERNATIONA ...09/17/2013 | VARIOUS 4,102,808 4,075,000 24,554 |2
143818 AA 0| CAROLINA BEVERAGE GR ....07/23/2013 | WAMCO 110,675 110,000 5
146303 AF 9| CARTER WILLIAM CO ....09/24/2013 | WAMCO 170,100 170,000 66 |3
151020 AK 0|CELGENE CORP ....08/01/2013 | JPM. 997,920 1,000,000 2
151020 AL 8| CELGENE CORP ....08/01/2013 | JPM 2,974,410 3,000,000 2
156700 AR 7| CENTURYLINK INC. ....08/22/2013 | WAMCO 228,850 230,000 2,967 |3
16169P AA 5| CHASSIXINC ....07/117/2013 | BANK OF AMERICA 52,000 52,000 3
172967 EZ 0|CITIGROUP INC ....09/18/2013 | BARCLAYS CAPITAL 828,818 791,000 19,094 (2
172967 GD 7|CITIGROUP INC HYBRID ....07/12/2013 | STERNE AGEE 49,813 50,000 2,132 |4
172967 GF 2|CITIGROUP INC ....08/19/2013 | CITIGROUP 37,400 40,000 46 |4
172967 GW 5| CITIGROUP INC ....09/17/2013 | VARIOUS 15,002,550 15,000,000 25972 |2
17318U AD 6| CITIGROUP COMMERCIAL MORTGAGE TRUST CM 09/20/2013 | COMERICA BANK - DETROIT 4,781,641 5,000,000 10,080 |1
19239V AC 8| COGENT COMMUNICATIONS GR 08/14/2013 | WAMCO 207,100 190,000 177 |4
20047E AH 5|COMM 2006-C8 ...09/19/2013 | DEUTSCHE BANK SECURITIES 6,269,109 5,700,000 19,472 (1
21036P AL 2 |CONSTELLATION BRANDS ....09/24/2013 | WAMCO 148,000 160,000 2,502 |3
222862 AF 1|COVENTRY HEALTH CARE INC ....09/12/2013 | SUNTRUST 865,060 810,000 7,993 |2
222862 AH 7|COVENTRY HEALTH CARE INC ....08/12/2013 | BARCLAYS CAPITAL 822,565 780,000 2
23331A BH 1D RHORTON INC ....07/31/2013 | DEUTSCHE BANK 350,000 350,000 3
23339W AA 1|CRESTVIEW DS MERGER SUB. ....08/14/2013 | VARIOUS 1,112,354 1,142,000 4
235825 AC 0 |DANAHOLDING CORP ....07/30/2013 | VARIOUS 460,000 460,000 4
235825 AD 8| DANA HOLDING CORP ....08/07/2013 | VARIOUS 460,500 460,000 333 |4
23918K AP 3|DAVITA, INC. CORPORATE ....07/03/2013 | VARIOUS 536,681 545,000 12,480 (4
242370 AC 8| DEAN FOODS CO NEW. ....07/18/2013 | GOLDMAN SACHS 98,513 86,000 885 (4
24821V AA 6| DENALIBORROWER ....09/23/2013 | VARIOUS 501,000 501,000 3
257867 AZ 4|DONNELLEY RR & SONS ...08/12/2013 | MERRILL LYNCH (BOA) 260,000 260,000 3
26153C AA 1|DREAMWORKS ANIMATION 144A ....08/07/2013 | VARIOUS 364,000 364,000 4
264147 AC 3 |DUCOMMUN INC ....08/15/2013 | WAMCO 66,900 60,000 569 (4
266137 AD 2|DUPONT FABROS TECHNO. ....09/12/2013 | GOLDMAN SACHS 144,000 144,000 3
26882P AS 1|ERAC USAFIN CO ....07/18/2013 | BARCLAYS CAPITAL 1,547,820 1,435,000 18,304 |2
268847 AK 8|ERAC USA FINANCE LLC ....07/18/2013 | RBS SECURITIES 998,520 1,000,000 2
269871 AA 7 |EAGLE SPINCO PRIV PLACE ....07/111/2013 | WAMCO 9,650 10,000 213 (3
278865 AJ 9|ECOLABINC ....07/25/2013 | VARIOUS 4,378,871 4,289,000 11,915 |2
283831 AK 1|ELPOLLOLOCOINC ....07/01/2013 | CAPITALIZED INTEREST. 9,276 9,276 5
29250R AD 8|ENBRIDGE ENERGY PART ....09/11/2013 | JEFFERIES & CO INC 1,989,240 2,000,000 34,708 |2
29250R AF 3 |ENBRIDGE ENERGY PART. ....09/04/2013 | SUSQUEHANA 2,845,665 2,700,000 33,705 |2
29269Q AA 5|ENERGY FUTURE/EFIH FINAN ...08/06/2013 | WAMCO 182,538 170,000 3211 |5
29273R AN 9| ENERGY TRANSFER PARTNERS ....09/23/2013 | VARIOUS 6,228,296 6,075,000 77,132 |2
29273R AQ 2|ENERGY TRANSFER PARTNERS. ....09/17/2013 | COMERICA BANK - DETROIT 3,110,250 3,000,000 21,233 |2
29273R AX 7|ENERGY TRANSFER PARTNERS ....09/12/2013 | JPM. 2,994,870 3,000,000 2
29276K AR 2 |ENERGY XXI GULF COAS ....09/23/2013 | VARIOUS 281,000 281,000 4
30066A AB 1|EXAMWORKS GROUP INC ....09/04/2013 | WAMCO 118,525 110,000 1,485 |5
30162A AF 5|EXELISINC ....09/17/2013 | JEFFERIES & CO INC 2,379,328 2,260,000 45,090 |2
30219G AA 6| EXPRESS SCRIPTS HOLDING: ....07/24/2013 | VARIOUS 1,841,696 1,798,000 8,601 |2
3128MD RH 8| FEDERAL NATIONAL MORTGAGE ....07/09/2013 | WELLS FARGO SECURITIES 38,399,523 37,006,016 57,565 |1
3128PQ QV 6| FEDERAL NATIONAL MORTGAGE ....07/09/2013 | WELLS FARGO SECURITIES 17,706,794 16,758,871 29,794 (1
319963 BB 9| FIRST DATA CORPORATION......ccoouuuumuurrrreeesmmsssmseessssssssssssssesssssssssssssssaessssssssssssssnssssssssssssssssssesssssssssssnnns. | aessssseees ....07/31/2013 | WAMCO 87,400 80,000 561 |5
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345397 VU 4| FORD MOTOR CREDIT CO....cvovuuurreermanreessasssessssssssssssessesssssssssssssssssssssssssssssesssssssssssssssssssssssssssssesssssssensss | sossessssos ....09/16/2013 | DEUTSCHE BANK SECURITIES 5,433,100 5,000,000 38,351 |2
345397 WB 5|FORD MOTOR CREDIT CO. ....09/06/2013 | BANK OF NEW YORK 2,092,240 2,000,000 34,123 |2
345525 AB 5|FORESIGHT ENERGY LL/CORP. ...08/16/2013 | WAMCO 367,321 370,000 5
35687M AY 3 |FREESCALE SEMICONDUCTOR PRIV PLACE ....07/09/2013 | CS FIRST BOSTON 8,584 9,000 64 |5
36192P AJ 5|GS MORTGAGE SECURITIES TRUST CMBS (COM ....09/17/2013 | VARIOUS 4,096,086 4,450,000 6,513 |1
36198E AE 5|GS MORTGAGE SECURITIES TRUST. ....09/23/2013 | VARIOUS 46,326,786 45,000,000 114,818 [ 1
36198F AE 2|GS MORTGAGE SECURITIES TRUST. ....08/20/2013 | VARIOUS 35,997,257 35,000,000 103,128 [ 1.eorieeervreennisssseenns
364725 AX 9[GANNETT CO INC ....07/24/2013 | JPM 79,838 81,000 3
364725 AZ 4|GANNETT CO, INC PRIV PLACE ....09/26/2013 | WAMCO 317,699 320,000 3
36962G 5H 3| GENERAL ELEC CAP COR ....07/18/2013 | JEFFERIES & CO INC 5,038,943 4,750,000 42,433 |1
36962G 6Z 2|GENERAL ELEC CAP CORP ....07/09/2013 | CITIGROUP, 9,996,800 10,000,000 1
36962G XZ 2|GENERAL ELECTRIC CAPITAL CORP ....07/18/2013 | JEFFERIES & CO INC 2,184,660 1,800,000 43,200 |1
37045V AB 6|GM ....09/27/2013 | VARIOUS 2,935,619 2,945,000 335 (3
37045V AC 4|GM 09/24/2013 | MERRILL LYNCH (BOA) 1,525,000 1,525,000 3
37476R AA 5| GIBSON BRANDS INC 07/25/2013 | VARIOUS 171,175 169,000 4
38147TM AA 3| GOLDMAN SACHS GROUP INC ...07/16/2013 | GOLDMAN SACHS 9,991,700 10,000,000 1
38869P AK 0| GRAPHIC PACKAGING IN ....07117/2013 | WAMCO 108,625 110,000 1,597 (3
398176 AA 5|GRIFFEY INTER INC/GR ....09/04/2013 | VARIOUS 142,021 158,000 4,405 |5
402629 AG 4|GULFMARK OFFSHORE CORPORATE ....07/111/2013 | WAMCO 70,350 70,000 1,500 |4
40537Q AE 0 |HALCON RES COPR PRIV PLACE ....08/08/2013 | BMO NESBITT BURNS 360,000 360,000 5
406216 BD 2|HALLIBURTON COMPANY. ....07/29/2013 | RBS SECURITIES 5,985,960 6,000,000 1
406216 BE 0|HALLIBURTON COMPANY. ....07/29/2013 | CITIGROUP 7,983,520 8,000,000 1
41146A AD 8|HARBINGER GROUP INC ....07/19/2013 | WAMCO 172,550 170,000 298 |4
41283D AC 7|HARLEY DAVIDSON FDG ....09/18/2013 | BARCLAYS CAPITAL 1,167,821 1,100,000 14,183 |2
416515 AY 0[HARTFORD FINL SVCS G ....08/09/2013 | SUSQUEHANA. 1,366,909 1,305,000 19,430 |2
427093 AG 4|HERCULES OFFSHORE IN ....08/29/2013 | VARIOUS 656,363 615,000 6,355 |4
427093 AH 2|HERO CORPORATE ...09/17/2013 | DEUTSCHE BANK SECURITIES INC 25,000 25,000 4
432891 AC 3|HILTON HOTEL CORPORATION PRIV PLACE ....09/20/2013 | VARIOUS 770,150 770,000 4
434147 AA 4| HOCKEY MERGER CORPORATE ....09/17/2013 | MERRILL LYNCH (BOA) 1,169,000 1,169,000 5
440543 AN 6 |HORNBECK OFFSHORE SV. ....09/26/2013 | VARIOUS 172,578 135,000 377 |3
442488 AY 8|KHOVNANIAN ENTERPRISES ....09/11/2013 | WAMCO 60,000 60,000 635 |5
442488 BS 0[HOVNANIAN K ENTERPRI ....08/22/2013 | VARIOUS 200,190 181,000 3,635 |6
44267D AA 5|HOWARD HUGHES CORP PRIV PLACE ....09/30/2013 | STATE STREET GLOBAL MARKETS LLC 460,000 460,000 4
446150 AH 7|HUNTINGTON BANCSHARES ....07/30/2013 | BANK AMERICA 2,994,000 3,000,000 2
446438 RE 5|HUNTINGTON NATIONAL BANK. ....07/30/2013 | GOLDMAN SACHS 4,993,250 5,000,000 2
45072P AD 4 |IASIS CAP LLC/IASI ....08/13/2013 | WAMCO 73,850 70,000 1,482 |5
458140 AP 5|[INTEL CORP ....07/10/2013 | SUSQUEHANA 2,191,648 2,385,000 8,447 |1
45867U AA 8|INTERFACE SECURITY S ...07/18/2013 | OPPENHEIMER & CO. 72,975 70,000 144 |4
466112 AL 3|JBSUSALLC USAFINANCE PRIV PLACE ....09/13/2013 | JPM. 237,805 239,000 5,150 |3
46625H CY 4|JPMORGAN CHASE & CO ....09/117/2013 | SWS 1,307,000 1,307,000 1,122 (1
46625H HP 8|JPMORGAN CHASE & CO ....07/09/2013 | WELLS FARGO SECURITIES 5,578,044 5,365,000 94,841 |1
46639) AE 0 |JP MORGAN CHASE COMMERCIAL MORTGAGE SEC ....09/18/2013 | VARIOUS 5,660,273 6,000,000 11,523 |1
501044 CS 8|KROGER CO ....07/18/2013 | BANK AMERICA 999,580 1,000,000 2
501044 CT 6|KROGER CO. ....07/18/2013 | BANK AMERICA. 996,650 1,000,000 2
51509B AC 8|LANDRYS INC ....09/19/2013 | WAMCO 105,750 100,000 3724 |5
516545 AC 4 |LANTHEUS MEDICAL IMA ....08/06/2013 | WAMCO 58,450 70,000 1,582 |5
526057 BG 8|LENNAR CORP ....07/01/2013 | JP MORGAN CHASE SECURITIES 251,752 150,000 677 |3
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527298 AT 0| LEVEL 3 FINANCING INC......oooorvirrmarresmmeressiaessessssssessssessesssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssss. | nossesessos ....07/09/2013 | WAMCO 128,850 120,000 5,089 |5
52736R BD 3 |LEVI STRAUSS & CO NE ....07/24/2013 | BANK OF AMERICA 553,125 500,000 8,403 |4
553322 AA 6 |MPH INTERMEDIATE HLDNG 2 ...07/22/2013 | WAMCO 140,000 140,000 4
571748 AK 8|MARSH +MCLENNAN COSINC  CORPORATE ....07/17/2013 | FTN FINANCIAL 3,354,060 3,000,000 83,719 |2
577081 AW 2 |MATTEL INC ....08/06/2013 | CREDIT SUISSE CORP 2,347,610 2,300,000 34,123 |2
59156R AM 0| METLIFE INC ....07/16/2013 | JEFFERIES & CO INC 2,287,120 2,000,000 10,767 |1
59565X AA 8| MIDCONTINENT EXPRESS. ....07/23/2013 | WAMCO 100,000 100,000 4
608328 BB 5|MOHEGAN TRIBAL GAMING 144A ....09/16/2013 | WAMCO 266,375 260,000 1,379 |5
609453 AG 0 [MONITRONICS INTERNATIONA ....08/06/2013 | WAMCO 135,525 130,000 4,218 |5.
61747Y DD 4 |MORGAN STANLEY ....07/02/2013 | WELLS FARGO SECURITIES 4,178,960 4,000,000 29,133 |2
61756U AF 8| MORGAN STANLEY CAP ....09/18/2013 | CITIGROUP, 5,649,219 5,000,000 19,244 |2
626738 AA 6|MURPHY OIL USA INC ....08/09/2013 | WAMCO 230,000 230,000 3
628197 AA 3| MUSTANG MERGER PRIV PLACE ....08/08/2013 | WAMCO 50,000 50,000 4
629377 BS 0|NRGENERGY INC 07/08/2013 | VARIOUS 647,468 605,000 7,197 |4
63860U AM 2| NATIONSTARMTG LLC/. 07/17/2013 | WAMCO 220,000 220,000 4
63902M AA 6 |NATURAL RESRCE PARTLP PRIV PLACE ...09/13/2013 | WAMCO 247,518 250,000 4
65410C AA 8|NIELSEN FINANCE LLC PRIV PLACE ....09/20/2013 | WAMCO 190,000 190,000 4
655844 AX 6|NORFOLK SOUTHERN COR ....09/20/2013 | VARIOUS 6,882,613 6,328,000 125,616 |2
67059T AA 3|NUSTARLOGISTICSLP ....07/19/2013 | THE SEAPORT GROUP. 795,130 700,000 15,689 |3
67059T AD 7|NUSTAR LOGISTICS L P, ....08/14/2013 | JPM 323,000 323,000 3
67090F AG 1|NUVEEN INVTS, INC. PRIV PLACE ....09/06/2013 | DEUTSCHE BANK 245,625 250,000 9,632 |5
674215 AF 5| OASIS PETE INC NEW. ....09/10/2013 | WELLS FARGO 157,000 157,000 4
68389X AM 7| ORACLE CORP ...07/12/2013 | CITIGROUP, 2,260,380 2,000,000 597 |1
68389X AQ 8| ORACLE CORP ....07/09/2013 | BANK AMERICA 4,982,600 5,000,000 1
69349L AG 3 |PNC BANK NA ....07/01/2013 | MORGAN STANLEY. 1,369,890 1,500,000 7,200 |1
69349L AM 0 PNC BANK NA ....07/22/2013 | MORGAN STANLEY 1,994,400 2,000,000 1
69353X AA 3 |PNK FINANCE CORP ...07/30/2013 | JPM 61,000 61,000 4
699742 AA 0|PARIS LAS VEGAS HOLDING ....09/27/2013 | CITIGROUP 151,000 151,000 4
729416 AQ O0|PLY GEM INDUSTRIES ....08/14/2013 | DEUTSCHE BANK 222,008 207,000 190 |4
737446 AD 6 |POST HOLDINGS PRIV PLACE ....07/16/2013 | VARIOUS 449,523 423,000 13,269 (4
741503 AQ 9 |PRICELINE COM INC ....08/28/2013 | VARIOUS 124,798 100,000 440 |2
741503 AR 7 |PRICELINE COM INC COM PRIV PLACE ....09/13/2013 | VARIOUS 1,105,642 1,085,000 839 (2
74432Q BF 1| PRUDENTIAL FINL INC ....09/18/2013 | BARCLAYS CAPITAL 1,534,862 1,435,000 16,805 |2
74432Q BY 0|PRUDENTIAL FINANCIAL INC ....08/12/2013 | RBS SECURITIES 3,998,160 4,000,000 2
745867 AP 6 |PULTE HOMES, INC ....07/02/2013 | CANTOR FITZGERALD, 103,125 110,000 1,032 (3
748400 AA 8|QUIKSILVER INC PRIV PLACE ....07/11/2013 | WAMCO 69,638 70,000 5
74840D AC 4|QUIKSILVERINC PRIV PLACE ....07/11/2013 | WAMCO 69,130 70,000 4
749607 AC 1|RLICORP. ...09/25/2013 | JPM 4,985,700 5,000,000 2
758075 AB 1|REDWOOD TRINC ....08/06/2013 | MERRILL LYNCH (BOA) 448,768 450,000 8,378 |3
75966C AA 5| RENAISSANCE ACQUISIT ...07/23/2013 | VARIOUS 549,975 549,000 5
761735 AP 4 |REYNOLD GRP ISS/REYNOLD ....09/20/2013 | WAMCO 172,125 170,000 4,344 |4
783764 AQ 6 |RYLAND GROUP INC ....06/27/2013 | STATE STREET GLOBAL MARKETS LLC 7 (80,000) 4
78412F AP 9|SESILLC ....07117/2013 | WAMCO 43,600 40,000 293 |3
78442F EH 7|SLM CORP. ....07/18/2013 | WAMCO 170,325 150,000 1,028 |3
78442F EJ 3|SLM CORP. ....07/18/2013 | WAMCO 341,625 300,000 7,867 |3
78573A AE 0 |SABMILLER HOLDINGS INC ....08/06/2013 | CITIGROUP. 7,980,240 8,000,000 2
79970Y AA 3| SANCHEZ ENERGY CORP ....09/13/2013 | WAMCO 57,900 60,000 1,227 |5
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80626P AA 8| SCHAEFFLER HLDG FIN BV.....ooiivierierrcsmmereessssssessssssssssessssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssnnes | nosesssssos ....09/23/2013 | WAMCO 668,053 660,000 2368 |4
808513 AJ 4|CHARLES SCHWAB CORP ....07/22/2013 | JPM 1,999,440 2,000,000 1
817082 AF 7 |SENECA GAMING COR ...08/08/2013 | THE SEAPORT GROUP. 83,753 78,000 1,287 |4
81760N AR 0[SERVICEMASTER CO ....07/02/2013 | VARIOUS 99,400 105,000 2,899 |5
828732 AA 5[SIMMONS FOODS INC ....07117/2013 | WAMCO 127,200 120,000 2,835 |5.
829259 AP 5| SINCLAIR TELEVISION GROUP PRIV PLACE ....09/26/2013 | VARIOUS 125,000 125,000 4
82967N AN 8| SIRIUS XM RADIO INC ....07/29/2013 | BANK OF AMERICA 321,000 321,000 4
842400 FZ 1|SOUTHERN CAL EDISON ....09/25/2013 | JPM. 3,972,480 4,000,000 1
85172F AA 7| SPRINGLEAF FINANCE C ....07/11/2013 | BANK OF AMERICA 90,750 100,000 783 |5
85172F AC 3| SPRINGLEAF FINANCE C ....09/17/2013 | DEFAULT BROKER 1,220,000 1,220,000 5
85172F AE 9| SPRINGLEAF FINANCE C ....09/17/2013 | DEFAULT BROKER 490,000 490,000 5
852060 AT 9|SPRINT CAPITAL CORP. ....08/07/2013 | CS FIRST BOSTON 182,895 178,000 6,360 |4
852061 AF 7|SPRINT NEXTEL CORP. ....07/12/2013 | WAMCO 295,100 260,000 9,194 |4
85207U AA 3| SPRINT CORP 09/04/2013 | JPM 117,000 117,000 4
85207U AB 1|SPRINT NEXTEL CORP. 09/04/2013 | VARIOUS 3,102,000 3,102,000 4
852278 8| ST BARBARA LTD, ...09/04/2013 | WAMCO 177,500 200,000 7,988 |4
85375C BD 2| STANDARD PAC CORP NE ....08/01/2013 | VARIOUS 527,000 527,000 4
85800T 7| STEARNS HOLDINGS INC 144A ....07/30/2013 | WAMCO 140,000 140,000 4
86680W AA 3 |SUN MERGER SUB INC. PRIV PLACE ....07/19/2013 | VARIOUS 197,000 197,000 4
86680W AB 1 |SUN MERGER SUB INC. PRIV PLACE ....07/19/2013 | VARIOUS 338,125 337,000 4
866860 AA 7 |SUN PRODUCTS CORP. ....09/04/2013 | MORGAN STANLEY 73,688 75,000 2,696 |5.
87243Q AA 4| TENET HEALTHCARE ....09/13/2013 | VARIOUS 499,100 494,000 4
87243Q AC 0|THC PRIV PLACE ....09/13/2013 | VARIOUS 633,000 633,000 5
87261N AG 5| TMXFIN LLC/TITLEMAX ....07117/2013 | WAMCO 120,000 120,000 4
87311X AG 3|TW TELECOM HOLDINGS ....09/11/2013 | WAMCO 519,213 520,000 319 |4
877249 AA 0| TAYLOR MORRISON COMM/MON ....07/111/2013 | WAMCO 348,000 320,000 6,269 |4
87927V AF 5| TELECOM ITALIA CAPITAL ...08/06/2013 | GOLDMAN SACHS & CO. 48,743 55,000 818 (3
87927V AM 0| TELECOM ITALIA CAPITAL ....08/20/2013 | VARIOUS 184,670 220,000 5,067 |3
88033G BP 4| TENET HEALTHCARE CORP. ....08/121/2013 | WELLS FARGO 42,000 40,000 799 |4
88033G BZ 2|TENET HEALTHCARE COR ....08/27/2013 | BANK OF AMERICA 84,363 93,000 993 |4
880394 AE 1|TENNECO PACKGNG INC ....07117/2013 | WAMCO 83,250 90,000 2,031 |5
883203 BP 5| TEXTRON, INC ....09/25/2013 | SUSQUEHANA, 3,686,545 3,440,000 8,887 |2
88732) AP 3| TIME WARNER CABLE ....07/03/2013 | WAMCO 458,005 390,000 13,718 |2
88732) AS 7| TIME WARNER CABLE ....07/09/2013 | WAMCO 155,930 134,000 2,997 |2
88732J AY 4| TIME WARNER CABLE IN ....07/02/2013 | BANK AMERICA 1,336,695 1,500,000 12,974 |2
903ESC 9K 9|US ONCOLOGY HOLDINGS INC ....08/28/2013 | STATE STREET GLOBAL MARKETS LLC 135,000 6
90521A  PJ 1| UNION BANK NA ....09/19/2013 | MORGAN STANLEY. 2,999,310 3,000,000 1
909319 AA 3 |UNITED AIR 2013-1 APTT ...08/01/2013 | CREDIT SUISSE CORP 4,000,000 4,000,000 1
90931Q AA 5| UNITED AIRLINES PT C ....08/01/2013 | WAMCO 180,000 180,000 3
91913Y AQ 3|VALERO ENERGY CORP N ....07/18/2013 | BARCLAYS CAPITAL 1,052,690 1,000,000 21,500 |2
92343V AY 0 |VERIZON COMMUNICATIO. ....09/11/2013 | DEUTSCHE BANK SECURITIES 4,116,080 4,000,000 55,000 |2
92343V BB 9 |VERIZON COMMUNICATIO. ....09/11/2013 | SWS 12,033,360 12,000,000 55417 |2
92343V BD 5 |VERIZON COMMUNICATIO. ....09/11/2013 | VARIOUS 8,017,510 8,000,000 58,333 |2
92343V BG 8| VERIZON COMMUNICATIONS ....09/03/2013 | BANQUE NATIONAL DE PARIS 1,567,580 2,000,000 26,736 |1
92343V BM 5| VERIZON COMMUNICATIONS, INC. CORPORATE ....09/11/2013 | JPM 1,000,000 1,000,000 2
92343V BQ 6| VERIZON COMMUNICATIONS ....09/11/2013 | JPM. 5,115,341 5,122,000 2
92343V BR 4|VERIZON COMMUNICATIONS ....09/11/2013 | VARIOUS 3,388,984 3,400,000 2
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92343V BS 2| VERIZON COMMUNICATIONS........corrrermmrreesmmsssissssssssssssssssssesssssssssssssssesssssssssssssssesssssssssssssssessssssssssssss | sosesssssos ....09/11/2013 | MORGAN STANLEY. 4,995,000 5,000,000 2
92343V BT 0 |VERIZON COMMUNICATIONS ....09/11/2013 | MORGAN STANLEY 5,493,565 5,500,000 2
92344G AX 4| VERIZON GLOBAL FDG C ...09/11/2013 | BANK AMERICA 10,862,060 11,000,000 1,788 (2
92553P AS 1|VIACOM INC ....08/12/2013 | BANK AMERICA 2,982,690 3,000,000 2
92553P AU 6| VIACOM INC ....08/12/2013 | JPM 4,470,885 4,500,000 2
92923C AU 8| WCICMNTYS INC. ....08/01/2013 | WAMCO 254,800 260,000 4
92933B AE 4| WMG ACQUISITION CORP ...07/17/2013 | CS FIRST BOSTON 81,043 77,000 90 |3
92937E AZ 7 |WF-RBS COMMERCIAL MORTGAGE TRUST ....09/17/2013 | CREDIT SUISSE CORP 2,408,773 2,570,000 4,165 |1
929903 CH 3|WACHOVIA CORP 2ND NE ....09/17/2013 | VARIOUS 9,452,594 8,459,000 204,866 |1
931422 AG 4 |WALGREEN CO. ....07/18/2013 | BARCLAYS CAPITAL 5,011,950 5,000,000 18,056 |2
93317Q AG 0|WALTER ENERGY INC ....09/25/2013 | VARIOUS 364,186 352,000 6 |4
94973V AG 2| WELLPOINT INC. ....08/09/2013 | VARIOUS 9,719,018 9,200,000 69,000 |2
94974B EV 8| WELLS FARGO & COMPANY ....08/14/2013 | WELLS FARGO SECURITIES 3,781,085 3,500,000 61,717 |1
94974B  FL 9| WELLS FARGO & COMPANY 07/22/2013 | WELLS FARGO SECURITIES 4,995,200 5,000,000 1
94980V AA 6| WELLS FARGO BANK 07/22/2013 | WELLS FARGO SECURITIES 5,297,300 5,000,000 109,514 [ 1o
94980V AG 3 |WELLS FARGO BK NATL ...07/09/2013 | VARIOUS 4,173,603 3,690,000 82,077 |1
966387 AJ 1|WHITING PETE CORP NE ....09/23/2013 | WELLS FARGO 149,480 148,000 331 (3
96950F AD 6| WILLIAMS PARTNERS LP ....09/27/2013 | BANK AMERICA 2,391,817 2,210,000 5479 |2
971807 AD 4| WILMINGTON TRUST CORP. ....09/20/2013 | JEFFERIES & CO INC 741,358 603,000 24,773 |2
97381W BA 1 |WINDSTREAM CORP ....08/12/2013 | VARIOUS 507,150 490,000 4
980242 AA 9 |WOODSIDE HOMES PRIV PLACE ....07/25/2013 | WAMCO 240,000 240,000 5
984121 BZ 5|XEROX CORP ....09/12/2013 | VARIOUS 5,211,070 5,000,000 18,181 |2
008911 AV 1|AIRCANADA PRIV PLACE ....09/19/2013 | WAMCO 240,000 240,000 5
067901 AL 2 |BARRICK GOLD CORP ....08/09/2013 | VARIOUS 605,413 705,000 9,394 |2
50015Q AG 5|KODIAK OIL & GAS COR ....07/23/2013 | CS FIRST BOSTON 22,000 22,000 3
552704 AB 4 |MEG ENERGY CORP. ....09/10/2013 | VARIOUS 708,938 710,000 2,730 |4
66977W AN 9 NOVA CHEMICALS CORP ...07/16/2013 | BARCLAYS CAPITAL 148,795 148,000 3
92912E AC 7|VPII ESCROW CORP ....06/27/2013 | VARIOUS 75,013 4
05565Q BR 8|BP CAPMKTSPLC ....09/23/2013 | BARCLAYS CAPITAL 5,408,900 5,000,000 9,879 |1
05565Q BZ 0|BP CAPMKTSPLC ....09/23/2013 | BANK OF NEW YORK 1,923,920 2,000,000 25,239 |1
21244V AA 1| CONVATEC FINANCE INT ....08/06/2013 | WAMCO 227,700 230,000 5
22025L AE 8| CORRAL PETROLEUM HOLDING ....07/02/2013 | CAPITALIZED INTEREST 18,769 18,769 62
29265W AA 6| ENEL FINANCE PRIV PLACE ....09/17/2013 | JP MORGAN CHASE SECURITIES 909,508 917,000 3
30239X AC 1|FBGFINLTD ....07/30/2013 | JPM. 2,154,600 2,000,000 13,382 |2
30251G AC 1|FMG RESOURCES AUGUST. ....08/16/2013 | WAMCO 350,200 340,000 1,299 (4
30251G AN 7 |FMG RESOURCES AUGUST. ....08/22/2013 | WAMCO 502,350 510,000 14,220 (4
47010B AA 2| JAGUAR LAND ROVER PL ....07/09/2013 | BANK OF AMERICA 145,125 150,000 3,844 |3
55933 AA 2| MAGNACHIP SEMICONDUC ...07/15/2013 | WAMCO 179,100 180,000 4
60458P AA 3 |MIRABELA NICKEL LTD ....07/02/2013 | WAMCO 21,900 30,000 605 |5
604754 AA 9 |MISA INVESTMENTS LIM ....08/07/2013 | WELLS FARGO 50,490 51,000 4
63080T AA 5|NARA CABLE FDGLTD ....09/04/2013 | WAMCO 210,000 200,000 4,832 |4
709629 AF 6 |PENTAIR FINANCE SA ....07/30/2013 | BANK AMERICA. 1,926,440 2,000,000 8,981 |2
822582 AW 2 [SHELL INTERNATIONAL FIN ....08/07/2013 | BARCLAYS CAPITAL 5,996,040 6,000,000 1
822582 AY 8|SHELL INTERNATIONAL FIN ....08/07/2013 | BARCLAYS CAPITAL 4,966,000 5,000,000 1
87927V AR 9 |TELECOM ITALIA CAP ....08/06/2013 | JP MORGAN CHASE SECURITIES 60,377 65,000 273 |3
87927V AV 0| TELECOM ITALIA CAP ....08/09/2013 | JP MORGAN CHASE SECURITIES 163,107 170,000 2,552 |3
90400X AG 9 |ULTRAPETROL BAHAMAS ....09/23/2013 | WAMCO 41,800 40,000 1,104 (4
92857W AV 2| VODAFONE GROUP PLCN |~ ....09/26/2013 | JPM. 1,046,750 1,000,000 1,823 |1
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97315L AA 7| WIND ACQUISITION HOLDING, Re ....07/15/2013 | STATE STREET GLOBAL MARKETS LLC. 63,008 63,008 5
X6738P DY 7|PORTUGUESE OT. Frns ....07/03/2013 | GOLDMAN SACHS & CO 168,963 216,584 7,211 |3
3899999. Total - Bonds - Industrial & Miscellaneous 643,563,764 632,861,320 2,858,730 XXX
Bonds - Hybrid Securities
436440 AB 7|HOLOGIC, INC | ........... | ....09/12/2013 | VARIOUS 447,193 405,000 768 |4
4899999. Total - Bonds - Hybrid Securities 447,193 405,000 768
8399997. Total - Bonds - Part 3 2,108,111,478 2,047,108,970 4,962,050
8399999. Total - Bonds 2,108,111,478 2,047,108,970 4,962,050
Preferred Stocks - Industrial and Miscell
02005N 60 5|ALLY FINANCIAL | ........... | ....07/02/2013 | CREDIT SUISSE SECURITIES LLC 128.000 122,080
8499999. Total - Preferred Stocks - Industrial & Miscellaneous 122,080 XXX 0
8999997. Total - Preferred Stocks - Part 3 122,080 XXX 0
8999999. Total - Preferred Stocks 122,080 XXX 0
Common Stocks - Industrial and Miscell
002474 10 4 |AZZ INCORPORATED ....09/30/2013 | SNYDER CAPITAL 41,215,000 1,735,067 XXX L
00769G 77 4|ADVISORS INNER CIRCLE FD ...08/30/2013 | VARIOUS 25,969.590 296,849 XXX A
008252 10 8 |AFFILIATED MANAGERS GROUP ....09/23/2013 | MUNDER 1,250.000 229,944 XXX L
009363 10 2|AIRGAS, INCORPORATED. ....09/23/2013 | MUNDER 3,200.000 335,313 XXX |
026874 78 4 |AMERN INTL GROUP INC ....09/19/2013 | PIEDMONT INVESTMENT ADVISORS 40,836.000 2,024,511 XXX L
031100 10 O0|AMETEKINC ....09/23/2013 | MUNDER 5,575.000 254,859 XXX |
032095 10 1|AMPHENOL CORP ....09/23/2013 | MUNDER 3,975.000 306,219 XXX L
037833 10 0|APPLE COMPUTER ....07/08/2013 | HERNDON 2,109.000 870,490 XXX L
038222 10 5|APPLIED MATERIALS ....09/23/2013 | MUNDER 15,725.000 247,831 XXX, L
04351G 10 1|ASCENA RETAIL ....09/23/2013 | MUNDER 325.000 5,656 XXX L
050095 10 8|ATWOOD OCEANICS, INC ....09/23/2013 | MUNDER 3,050.000 169,579 XXX |
054937 10 7 |BB&T CORPORATION ....09/18/2013 | PIEDMONT INVESTMENT ADVISORS 7,829.000 275,303 XXX L
071813 10 9| BAXTER INTERNATIONAL ...07/31/2013 | HERNDON 13,699.000 1,006,842 XXX, |
09061G 10 1|BIO MARIN PHARMACEUTICAL, INC. ....09/23/2013 | MUNDER 3,225.000 237,466 XXX L
09062X 10 3 |BIOGEN IDEC INC ....09/24/2013 | PIEDMONT INVESTMENT ADVISORS 3,646.000 886,591 XXX L
092480 64 3|BLACKROCK LIQ FUN - TEMPCASH ....08/30/2013 | VARIOUS 110,000,000.000 | ..ooovvevrvnerrerrnarrennns 110,000,000 XXX 1
099724 10 6|BORG WARNER INC. ....09/23/2013 | MUNDER 2,750.000 273,900 XXX, L
134429 10 9| CAMPBELL SOUP CO. ....08/16/2013 | HERNDON 38,012.000 1,751,905 XXX |
149123 10 1| CATERPILLAR COMMON ....07/09/2013 | HERNDON 11,801.000 982,908 XXX L
156782 10 4|CERNER CORP ....09/23/2013 | MUNDER 4,150.000 203,665 XXX |
171340 10 2|CHURCH & DWIGHT CO ....09/23/2013 | MUNDER 3,600.000 222,128 XXX L
17243V 10 2| CINEMARK HOLDINGS INC ....09/23/2013 | MUNDER 5,700.000 178,669 XXX L
172967 42 4|CIT GROUP. ....07/11/2013 | PIEDMONT INVESTMENT ADVISORS! 1,831.000 91,631 XXX |
192446 10 2| COGNIZANT TECH SOLUTIONS ...09/23/2013 | MUNDER 3,275.000 261,864 XXX L
194162 10 3| COLGATE PALMOLIVE CO. ....08/16/2013 | HERNDON 45,870.000 2,734,676 XXX |
20605P 10 1|CONCHO RESOURCES ....09/23/2013 | MUNDER 23,425.000 2,155,199 XXX L
212015 10 1 |CONTINENTAL RES ....09/10/2013 | HERNDON 19,770.000 1,932,304 XXX |
216648 40 2|COOPER COS, INC ....09/23/2013 | MUNDER 1,375.000 177,734 XXX L
217204 10 6|COPART, INC. ....09/26/2013 | SNYDER CAPITAL 220.000 6,813 XXX L
23331A 10 9|DRHORTON, INC ....08/16/2013 | PIEDMONT INVESTMENT ADVISORS! 13,206.000 251,117 XXX |
23918K 10 8 |DAVITA, INC ....09/23/2013 | MUNDER 4,275.000 245,055 XXX L
253868 10 3 |DIGITAL REALTY. ....09/23/2013 | MUNDER 1,775.000 98,434 XXX |
25470F 10 4|DISCOVERY HD ....09/23/2013 | MUNDER 3,650.000 293,674 XXX L
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278865 10 0| ECOLAB, INC........oooveeeeeeeeeeeeseeseee e ssssssesesssssesessssse s st sssssssssssssssssssssssssssssssssssssssssssssssssssssns | coseesssnns ....09/23/2013 | MUNDER 2,150.000 210,601 XXX |
29266R 10 8|ENERGIZER HOLDINGS INC ....09/23/2013 | MUNDER 1,125.000 106,585 XXX L
307000 10 9|FAMILY DOLLAR STORES ...09/23/2013 | MUNDER 3,375.000 247,730 XXX L
314211 10 3| FEDERATED INVESTORS, INC ....07/17/2013 | VARIOUS 34,472.000 1,012,792 XXX L
34964C 10 6|FORTUNE BRANDS HOME & SECURITY. ....09/23/2013 | MUNDER 4,350.000 176,540 XXX, L
34988V 10 6|FOSSIL ....09/23/2013 | MUNDER 1,025.000 119,970 XXX |
371532 10 2|GENESCO INC ....09/30/2013 | SNYDER CAPITAL 11,160.000 715,968 XXX L
38388F 10 8|GRACE W R & CO DEL ....09/23/2013 | MUNDER 2,600.000 225,639 XXX |
393122 10 6|GREEN MOUNTAIN COFFEE ROASTERS ....09/23/2013 | MUNDER 2,900.000 234,098 XXX L
402635 30 4|GULFPORT ENERGY CORP. ....09/23/2013 | MUNDER 2,775.000 170,542 XXX L
405024 10 0 [HAEMONETICS CORPORATION ....08/30/2013 | SNYDER CAPITAL 8,120.000 325,293 XXX |
421924 30 9|HEALTH SOUTH ....09/23/2013 | MUNDER 7,025.000 235,665 XXX L
421933 10 2|HEALTHMGMT ASSOCIATES ....09/23/2013 | MUNDER 13,300.000 170,808 XXX |
42330P 10 7 |HELIX ENRGY SOLNS 09/23/2013 | MUNDER 77,375.000 2,027,131 XXX L
43365Y 10 4 [HITTITE MICROWAVE 08/06/2013 | SNYDER CAPITAL 5,530.000 339,473 XXX |
443510 20 1|HUBBELL INC ...09/23/2013 | MUNDER 2,025.000 212,109 XXX L
451734 10 7|IHS,INC.C1A ....09/23/2013 | MUNDER 2,025.000 226,610 XXX L
457187 10 2|INGREDION INC ....09/09/2013 | SNYDER CAPITAL 13,080.000 825,696 XXX L
46120E 60 2 |INTUITIVE SURGICAL, INC ....09/23/2013 | MUNDER 275.000 102,651 XXX L
462846 10 6|IRON MOUNTAIN, INC ....09/16/2013 | MUNDER 1,575.000 42,131 XXX |
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ....09/18/2013 | MUNDER 166,325.000 | covvveevrrvvneerrereeniennnns 13,049,246 XXX A
464288 64 6|ISHARE ETF ....07/19/2013 | STATE STREET BANK 51,000.000 5,355,510 XXX A
465685 10 5|ITC HOLDINGS CORP. ....09/23/2013 | MUNDER 2,125.000 193,864 XXX L
481165 10 8|JOY GLOBAL INC ....07/15/2013 | HERNDON 17,821.000 897,075 XXX L
485170 30 2[KANSAS CITY SOUTHERN ....09/23/2013 | MUNDER 2,350.000 259,082 XXX |
49427F 10 8|KILROY RLTY CORP ....09/23/2013 | MUNDER 2,800.000 142,092 XXX L
497266 10 6|KIRBY CORPORATION ...09/23/2013 | MUNDER 29,925.000 2,471,230 XXX |
50015Q 10 0|KODIAK OIL & GAS. ....09/23/2013 | MUNDER 275.000 3,127 XXX L
501797 10 4 |LIMITED BRANDS INC ....09/23/2013 | MUNDER 4,500.000 270,540 XXX L
501889 20 8|LKQ CORP ....09/23/2013 | MUNDER 11,325.000 358,526 XXX, L
515098 10 1|LANDSTAR SYSTEM, INC ....08/26/2013 | HERNDON 18,743.000 1,048,737 XXX, L
52470G 30 4|WESTERN ASSET INSTIT CASH RESERVES/CL O ....08/30/2013 | COMERICA BANK - DETROIT 200,000,000.000 200,000,000 XXX,

531229 10 2|LIBERTY MEDIA CORP ....09/23/2013 | MUNDER 2,400.000 349,103 XXX L
534187 10 9 |LINCOLN NATIONAL CORP. ....09/23/2013 | MUNDER 7,150.000 304,081 XXX |
571903 20 2|MARRIOTT INTL ....09/23/2013 | MUNDER 4,375.000 188,177 XXX L
57636Q 10 4|MASTERCARD, INC ....09/03/2013 | HERNDON 1,613.000 1,003,127 XXX L
587200 10 6|MENTOR GRAPHICS ....09/23/2013 | MUNDER 8,600.000 194,274 XXX |
592688 10 5|METTLER-TOLEDO INTL ...09/23/2013 | MUNDER 550.000 130,689 XXX L
595017 10 4 |MICROCHIP TECHNOLOGY ....09/23/2013 | MUNDER 4,200.000 168,572 XXX u
60934N 58 3|MONEY MKT OBLIGS TR ....08/01/2013 | VARIOUS 100,000,000.000 | ....ooovvrrrevevnrnmnnnnnns 100,000,000 XXX, L
611740 10 1|MONSTER BEVERAGE CORP. ....09/23/2013 | MUNDER 4,075.000 228,169 XXX |
620076 30 7|MOTOROLA SOLUTIONS ....09/23/2013 | MUNDER 4,000.000 234,490 XXX L
626717 10 2|MURPHY OIL CORP ....09/12/2013 | HERNDON 16,103.000 985,421 XXX L
628530 10 7 |MYLAN LABS INC ....08/13/2013 | HERNDON 27,121.000 1,008,596 XXX |
62855) 10 4|MYRIAD GENETICS INC COMMON STK ....09/23/2013 | MUNDER 76,025.000 2,349,196 XXX L
651290 10 8|NEWFIELD EXPLORATION CO ....07/117/2013 | HERNDON 31,136.000 799,386 XXX L
675232 10 2|OCEANEERING INTL ....09/23/2013 | MUNDER 2,400.000 194,547 XXX L
679580 10 0| OLD DOMINION FREIGHT LINE........orvveeeumummmmmeerrrreesssssmsmsesssssssssssssssssssssssssssssssaesssssssssssssssssssssssssssssssnseeens | sessssseees ....09/23/2013 | MUNDER 3,725.000 170,714 XXX L
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682189 10 5| ON SEMICONDUCTOR COR....oovurvirmmmrreimmsnreesssesssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssses | soseesessos ....09/23/2013 | MUNDER 3,675.000 26,864 XXX, |
68389X 10 5|ORACLE CORPORATION ....09/24/2013 | PIEDMONT INVESTMENT ADVISORS 31,785.000 1,077,879 XXX L
717081 10 3|PFIZER, INC ...09/24/2013 | PIEDMONT INVESTMENT ADVISORS 52,151,000 1,515,330 XXX L
722005 62 6|PIMCO ALL ASSET FUND ....09/26/2013 | STATE STREET GLOBAL MARKETS LLC. 12,198.148 150,037 XXX A
733174 70 0|POPULARINC ....09/23/2013 | PIEDMONT INVESTMENT ADVISORS 43,946.000 1,392,747 XXX, L
740189 10 5|PRECISION CASTPARTS CORP ....09/23/2013 | VARIOUS 2,494.000 583,162 XXX |
750236 10 1 |RADIAN GROUP INC ....09/23/2013 | MUNDER 4,625.000 62,438 XXX L
756577 10 2|REDHAT, INC ....09/23/2013 | MUNDER 3,550.000 187,318 XXX L
761152 10 7 |RESMED, INC ....09/24/2013 | PIEDMONT INVESTMENT ADVISORS 14,053.000 741,688 XXX 1
774341 10 1|ROCKWELL COLLINS INC ....08/14/2013 | HERNDON 13,542.000 997,032 XXX L
778296 10 3|ROSS STORES INC ....09/23/2013 | MUNDER 3,975.000 284,688 XXX |
78388J 10 6|SBA TELECOMMUNICATIONS ....09/23/2013 | MUNDER 3,125.000 242,997 XXX L
78462F 10 3| SPY EXCHANGE TRADED FUNDS ....07/19/2013 | J.P.MORGAN 7,620.000 1,284,080 XXX A
78467 10 0|SS&C TECH HLDGS. ...09/23/2013 | MUNDER 3,500.000 136,720 XXX L
79546E 10 4 [SALLY BEAUTY HOLDINGS, INC ...09/23/2013 | MUNDER 7,425.000 202,162 XXX |
82669G 10 4 |SIGNATURE BANK ...09/23/2013 | MUNDER 2,875.000 257,278 XXX u
83088M 10 2| SKYWORKS SOLUTIONS INC ....09/23/2013 | MUNDER 7,550.000 196,695 XXX L
83421A 10 4| SOLERA HOLDINGS, INC ....09/23/2013 | MUNDER 3,650.000 193,593 XXX |
85571Q 10 2|STARZ-LIBERTY CAPITAL ....09/23/2013 | MUNDER 10,750.000 280,678 XXX L
858912 10 8|STERICYCLE, INC ....09/23/2013 | MUNDER 975.000 112,595 XXX |
87162H 10 3|SYNTELINC ....09/23/2013 | MUNDER 2,200.000 172,102 XXX L
880779 10 3|TEREX CORP ....09/23/2013 | MUNDER 3,100.000 105,451 XXX L
883627 10 3| THERMON GROUP HOLD ....08/09/2013 | SNYDER CAPITAL 61,653.000 1,217,798 XXX 1
889478 10 3|TOLL BROTHERS ....09/23/2013 | MUNDER 2,350.000 74,775 XXX L
899896 10 4|TUPPERWARE CORP. ....09/23/2013 | MUNDER 3,050.000 259,918 XXX |
91324P 10 2 |UNITEDHEALTH GROUP INC ....09/24/2013 | PIEDMONT INVESTMENT ADVISORS 7,827.000 564,559 XXX L
92343V 10 4 |VERIZON COMMUNICATIONS, INC. ...07/23/2013 | PIEDMONT INVESTMENT ADVISORS, 12,613.000 635,657 XXX, |
92927K 10 2| WABCO HOLDINGS ....09/23/2013 | MUNDER 2,675.000 225,735 XXX L
959802 10 9 [WESTERN UNION CORP. ....09/06/2013 | HERNDON 112,655.000 1,981,983 XXX L
97717P 10 4| WISDOMTREE INVESTMENTS, INC ....09/23/2013 | MUNDER 16,275.000 184,934 XXX, u
984121 10 3 |XEROX CORP ....09/23/2013 | MUNDER 11,200.000 113,728 XXX, 1
G1151C 10 1|ACCENTURE PLC ....07/12/2013 | HERNDON 13,163.000 986,459 XXX |
G7496G 10 3| RENAISSANCERE HOLDINGS LTD, ....09/23/2013 | MUNDER 750.000 66,788 XXX A
M22465 10 4 |CHECK POINT SOFTWARE TECH ....09/23/2013 | MUNDER 3,300.000 191,268 XXX A
N53745 10 0 |LYONDELLBASELL INDU CLA ....09/23/2013 | MUNDER 3,075.000 220,197 XXX A
N6748L 10 2| ORTHOFIX. ....07/117/2013 | SNYDER CAPITAL 18,110.000 505,089 XXX A
411511 50 4|Harbor Cap App Inst ....08/31/2012 | Fidelity 66.355 3,223 XXX |
316146 10 9|Fid Inv Gr Bond ...09/30/2013 | Fidelity 5,556.094 42,533 XXX L
018918 23 5| Alinz NFJ Div Val | ....10/31/2012 | Fidelity 313.585 4,449 XXX L
74253Q 74 7|PIF Mid Cap Blend | ....10/31/2012 | Fidelity. 1,036.683 19,412 XXX, L
880196 50 6 | Templeton Foreign AD ....09/30/2013 | Fidelity 4,247.588 32,693 XXX L
315793 83 6| Fidelity Freedom 2055 ....08/31/2013 | Fidelity 9,208.390 100,003 XXX L
197199 80 5| Columbia Acorn USA. ....09/30/2013 | Fidelity. 16.862 562 XXX L
015570 20 3 |Alger Midcap Growth ....09/30/2013 | Fidelity XXX L
701769 10 1 |Parnassus Equity. ....09/30/2013 | Fidelity. 11.517 383 XXX L
880199 30 2| Templeton Growth ADV ....09/30/2013 | Fidelity 12.845 285 XXX L
018918 23 5| Alinz Div Val ....09/30/2013 | Fidelity XXX L
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018913 10 3| AIBEIM INH VaL......ovooeoeeeeeeeeeeee s ssssesssssssesesssenssssns | ceseessesns ....09/30/2013 | Fidelity XXX
416645 60 4 |Hartford cap App Y. ....09/30/2013 | Fidelity 151.471 6,847 XXX
74441C 10 5| Prud/J Midcap GR A ...09/30/2013 | Fidelity XXX
316184 20 9|Fidelity Magellan K ....07/31/2010 | Fidelity XXX
316066 84 4 |Fidelity Value K ....07/31/2010 | Fidelity. 1.542 143 XXX
92646A 82 3| Victory Spl Val | ....07/31/2010 | Fidelity XXX
315792 28 3 |Freedom K Income ....06/30/2011 | Fidelity 776.273 9,057 XXX
315792 27 5| Freedom K 2000. ....06/30/2011 | Fidelity XXX
315792 25 9|Freedom K 2010. ....06/30/2011 | Fidelity XXX
315792 24 2 |Freedom K 2015 ....06/30/2011 | Fidelity. 849.465 11,250 XXX
315792 23 4 |Freedom K 2020. ....06/30/2011 | Fidelity 3,307.986 45,920 XXX
315792 22 6 |Freedom K 2025 ....06/30/2011 | Fidelity 1,082.291 15,459 XXX
315792 21 8|Freedom K 2030 ....06/30/2011 | Fidelity 161.883 2,346 XXX
315792 19 2 |Freedom K 2035. ...06/30/2011 | Fidelity. XXX
315792 18 4 |Freedom K 2040. ...06/30/2011 | Fidelity XXX
315911 76 8| Spartan 500 Index-Inst Class ...08/31/2011 | Fidelity 3,629.503 206,026 XXX
74441C 80 8|Prud/J Midcap GR ....10/31/2012 | Fidelity. 276.403 10,104 XXX
701769 40 8|Parnassus EQIncS. ....10/31/2012 | Fidelity 125.175 4173 XXX
78081A 30 3| Royce PA Mutaul Inst ....10/31/2012 | Fidelity. 2,241.397 30,606 XXX
AT803W 40 B[ JH DSCPL VAL L..ovvooovvieeeiciiisses i | senesssnans ....12/31/2012 | Fidelity XXX
9099999. Total - Common Stocks - Industrial & Miscellaneous. 488,807,695 XXX 0
9799997. Total - Common Stocks - Part 3 488,807,695 XXX 0
9799999. Total - Common Stocks 488,807,695 XXX 0
9899999. Total - Preferred and Common Stocks. 488,929,775 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 2,597,041,253 XXX 4,962,050

0L'¥030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......3.
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Bonds - U.S. Government
912810 QW 1 |UNITED STATES.......cocovvrvnerernnererssiseienssiinens | e 09/26/2013{ BARCLAYS CAPITAL.....covvvverns | vrrvernnrreirerssinnerns | vevnns 12,703,359 | ....... 14,500,000 | ....... 13,578,672 5,437 | oeviieiis | e 13,584,109 ...(880,750) | ...(880,750) | ..... 163,125 | 05/15/2042|1...........
912810 QY 7 |US TREASURY N/B.....cocoiierrrinrinericeiseinsensssinnies | eeee 09/26/2013] MORGAN STANLEY ......ccooovvvmnnr [ crrerimrenemrisninnenns | ceerneens 6,620,313 | ........ 8,000,000 | ......... 7,646,563 | ......... 5,843,468 | ....cccovvriennn. 3,706 | oo | v 7,650,298 | ... (1,029,986) | (1,029,986) | .....165,000 | 11/15/2042(1...........
912810 RB 6 |UNITED STATES TREAS......c.coevmmrreririserireriinnns | ceene 09/26/2013{ BARCLAYS CAPITAL.....c.ovrvvies | cvrverrnerneirersnirnees | evvees 33,349,734 | ....... 39,300,000 | ....... 34,551,992 | ..o [ | e 18,234 | | e 18,234 | oo | s 34,570,226 |.... (1,220,492) | (1,220,492) | .....423,703 |05/15/20431...........
912810 RC 4 |UNITED STATES TREAS.. O 09/18/2013 VARIOUS..........ovviririnniceins [ e | s 19,204,688 | ...... 20,000,000 | ....... 19,551,953 150 [ oo | v 19,552,103 ...(347,416) | ...(347,416) | ...... 61,566 |08/15/2043|1...........
912828 NR  7|U.S. TREASURY GOVERNMENT........cccoomvurmerirarirns | crene 09/18/2013| BANK AMERICA.........coovvvrevinee | o | o 40,164,824 | ....... 38,500,000 | ...... 41,303,066 | ....... 11,093,566 | ...coovervreerere | 00ern(408,429) | oo | v (408,429) | ..ooververrenen | e 40,803,653 | ...ooovvrreenne ...(638,829) | ...(638,829) | ..1,048,550 |07/31/2017|1...........
912828 NT 3 |US TREASURY......ovvuiiiiinirnirirenieninniessissiienies | e 09/23/12013{ VARIOUS........coovemrrrviirireiinnnns | crrversineirerssinnens | vevnns 14,506,289 | ....... 14,000,000 | ....... 13,930,508 | ......... 4,682,990 26,336 | ..oocrrerieni | e 14,021,864 | ..ovovvevrrriis [ 484,425 | ... 484,425 | ..... 172,194 | 08/15/2020(1...........
912828 PC 8| TREASURY....c.otiiiierinrineeresiseisseesssssnessessssenens | eeee 07/02/2013] MORGAN STANLEY......ccovvermens [ womerrrerirerineenenins | v 57,326,758 | ....... 55,000,000 | ...... 51,399,805 | ....... 52,029,111 | oo | e 171,629 | oo | e 171,629 | e | e 52,200,740 ..5,126,017 |..5,126,017 |..... 933,730 [11/15/2020|1...........
912828 RP 7 |US TREASURY GOVERNMENT........ccovvvvrvrimrirerens [ e 07/17/2013{ MORGAN STANLEY......cccovvvirs | vrrverrvnrveirernrinneins | vevnns 50,910,156 | ....... 50,000,000 | ....... 51,104,039 | ....... 50,934,284 (85,644 [ ...oovvervrvrres | veeennn(85,644) | oo | 50,848,640 |.......cooevre | .....61,617 | ....61,617 | ... 634,851 (10/31/2018| 1...........
912828 RY  8|US TREASURY......ovvoiicrenrierieeiseinessssisssssnins | eeee 08/28/2013 VARIOUS........ccovvreerrerisrineinns [ eevnerieriesineeineins | v 19,651,172 | ....... 20,000,000 | ....... 19,953,906 | ....... 19,959,574 | ..coovvevernnrns | eereeenn 197 [ | e 8197 | | s 19,963,771 | .ooovvvvvenens | -(312,599) | ...(312,599) | ..... 183,084 | 12/31/2018| 1...........
STATE STREET GLOBAL
912828 RZ  5|UNITED STATES TREAS......c.covvmmrrmeriirenerircirinnns | eene 08/22/2013 MARKETSLLC [ | e 50,000,000 | ....... 50,000,000 | ...... 50,033,203 SO0 ST IS (883) (883) | vvvrevreriens | s 50,032,321 | ooovvvvcrren | e (32,321)| ..... (32,321) | ...... 13,247 [01/15/2015[1...........
912828 TT 7 |UNITED STATES TREAS.......cccovrvirernrnireeinniienns | e 07/03/2013| VARIOUS 2,917,639 2,930,000 2922113 | ......... 2,922,120 | .o 2,916,790 | .oovvrvnrirees | e 849 | ... 849 | ... 5,284 [10/15/20151...........
912828 VB 3 |UNITED STATES TREAS.. OO 08/09/2013 VARIOUS........ccovverermerinrrrenins [ v | e 15,773,828 | ....... 17,000,000 | ....... 16,265,379 | ovevverereverrnernens | eerveeneninsnnines | eernenenn 15202 | v | v 7,202 | e | e 16,272,581 | oo ...(498,753) | ...(498,753) | ...... 71,284 |05/15/2023|1...........
912828 VS 6 |UNITED STATES TREAS.......cccciuirririnnsrrsnisninniins | e 08/14/2013] BANK AMERICA.......ccvvininniinn | crverisnsserersnissiins | avvenns 14,725,781 | ....... 15,000,000 | ....... 14,737,500 o Lo [ e [0 [ | 14,737,500 | ..o [ o (11,719) | ..... (11,719) [ oo 08/15/20231...........
0599999. Total - Bonds - U.S. Government.. 337,854,541 | ..... 344,230,000 | ..... 336,978,699 | ..... 147,465,113 | ..oooooveveeen0 | ....(256,604) | .........6,791 | .......(263,395) | ..cccoooennn0 | o 337,154,596 | ...ccooeeeenn0 [ 699,943 |..... 699,943 |..3,875,618 |...... XXX... [ XXX...
Bonds - U.S. Special R and Special A
3128M8  3J  1[FREDDIE MAC.......cccoooimiiininiiiciiecinsicsissisiis | e 09/20/2013 VARIOUS.........coooviniiniinniinins [ e | s 46,578,110 | ....... 44,142,869 | ....... 47,543,249 | .o | e | s (882,259) | ..o | s (882,259) | oo | e 47,012,488 ...(434,378) | ...(434,378) | ..1,018,388 |09/01/2041{1...........
3132GT PH 4 [FHLMC Q08224...........ovveereiriiriserirerirenincensninens | ceens 06/18/2013| VARIOUS 36,070,498 35,562,791 | ....... 37,818,805 (V] PO IR 37,818,805 (1,748,307) | (1,748,307) [ ...vvvvcvrnrenne 05/01/1942|1...........
3128M9  CL 4 |FREDDIE MAC.......coiiriimineirernnisissieiessssiessesenes | ceves 08/15/2013{ VARIOUS.........oovemrrrviirirerinnnns | crverisniveirersninnens | vevnes 26,511,859 | ....... 25,824,779 | ....... 27,535,670 [ ..oovvrvrrvrrnnrrnrienns | eervrrernnsnnns | 200er(285,650) [ ovvovvvvrerivins | 000 (285,650) | ovovvvirvviinns | v 27,362,625 ...(850,766) | ...(850,766) | .....459,411 |04/01/20421...........
3128M9 D7 4 |FHLMC PC GOL GO7026.........ocoorererrererrreinerienins | ceens 09/01/2013| MBS PAYDOWN.........ccouvvemerirnns | crrerirmrerneersnisenns | evereens 2,063,697 | ......... 2,063,697 | ......... 2,175,588 | oo [ e | errrnennnenn(98) | o [ e (98) [ o [ e 2,083,697 | .cooovvernrerinen | e | e (V)N I 7,739 | 06/15/20421...........
3128M9  H8  8|FHLMC PC GOL GO7155........ovvveererreririeinerirenins | e 08/01/2013 VARIOUS........ccovvveriirrnninenins [ e | v 29,161,829 | ....... 28,148,788 | ....... 29,362,704 | ...ccvovrrverrerrnnnn [ eovrrvnnrivcnirens | oeeenn(13,897) [ oo | eerreed(13,897) [ oo | v 29,349,008 ..(187,179) | ...(187,179) | .....127,912 | 10/15/2042(1...........
3128M9 RE 4 |FHLMC PC GOL GO7385.........cocvverererirerineineiienins | ceens 08/01/2013 VARIOUS........coovveeirrrirnrinninns [ i | e 21,978,279 | ....... 21,147,778 | ....... 21,844,994 | ..o [ | oeeeen(10,047) [ oo | eereree(10,047) [ o | e 21,834,947 | .o [ 143,332 |..... 143,332 | ...... 96,019 |04/15/2042|1...........
3128MD  NA 7| FREDDIE MAC.......ccotmmimreriireneriessnenseniesenees | e 08/01/2013 VARIOUS.........ccovverrrrerinrienins [ v | s 37,137,002 | ....... 36,414,073 | ....... 38,246,156 | ....cooovrverricriinins [ v | (260,339) | ..vevververcri | s (260,339) | cvooverrerinen | e 38,086,431 ..(949,430) | ...(949,430) | .....492,785 |02/01/2028|1...........
3128MD PN 7|FHLMC PC GOL G14729.......coovvvrirverniirerniirsenninens | weine 09/01/2013{ VARIOUS........covvimrrrinrirerinnnns | ceversnineirernsinsees | vevnes 22,613,455 | ... 21,771,167 | ....... 22,706,647 19,012) | .. 19,012) | .. 2,687,635 | ...oovvvircrns | (74,180)| ..... (74,180) | ...... 96,907 |06/15/2027| 1FE......
3128MD  SH 7 |FHLMC PC GOL G14820.........cccosvermreerirrerierineenes | e 09/01/2013 VARIOUS........ccoremerrerirnrinennns [ eoverierinenineeinnis | e 40,154,572 | ....... 38,701,912 | ....... 40,528,158 ...(314,305) | ...(314,305) | .....171,550 |12/15/2026| 1FE......
3128MJ MB 3 |FHLMC PC GOL G08353..........cevvrrrverirrerrerininnes | conee 09/20/2013 VARIOUS........coovvverinrnrirenins [ e | s 55,274,463 | ....... 52,257,712 | ....... 55,221,705 | ...cvvvvrriverrerrnnens [ eonrrenrineiinens | oeeenn(60,879) [ oo | verrennd(60,879) [ ovviviviinns | 1000055,160,826 | ..o | 113,638 |..... 113,638 |..... 253,444 |07/15/2039| 1FE......
3128PT GQ  2|FREDDIE MAC.......cccoiiierierinriieriseiseesesisesssensns | ceens 08/05/2013 VARIOUS........coovreerrnrinrinnnnns [ eenernneriesiseenneins | v 22,456,127 | ....... 21,500,728 | ....... 22,505,215 | ..ocvevrnrineninneens [ | 2eeenn(38,725) [ oo | eereeeen(38,725) [ s | 0000 22,466,490 | s | e (10,362) | ..... (10,362) | ...... 89,177 |12/01/2025| 1FE......
3128PT  J6  3|FHLMC PC GOL J13885.......c.ovvvrrrrrircererinrrinenins | ceens 09/19/2013 VARIOUS.........covrrmerrmrrirerirneens | crrerermeernseinsrnenes | o 102,383,540 | ....... 97,865,401 | ..... 102,409,585 | .....coovvervvrnerennns [ wrverrerrneernnns | eeene(121,323) | oo | o0ene(121,323) [ e | 102102,288,263 | ..o | s 95,278 | ...... 95,278 |..... 425,196 | 12/15/2025(1...........
3128PU LW O[FREDDIE MAC.......cccoovimiiciiniircrininnicnisnineiis | e 08/08/2013| VARIOUS..........oovvrirrinniceins [ e | v 24,159,457 | ....... 23,103,313 | ....... 23,074,433 .1,084,481 |..1,084,481 |..... 564,124 |03/01/2026|1...........
3128PU P4  8|FREDDIE MAC.. ver | 08/06/2013| VARIOUS......cooevmrirnrrierieriiee | verereeerneessninennes | vveens 14,788,719 | ...... 14,175,056 | ....... 14,959,114 | oo | cerererverennines | oeee(184,236) | oo | 00errn(184,236) | oo | 000 14,860,159 [ oo | e (71,440)| ..... (71,440) | .....222,157 |04/01/2026
3128PU P5 5|FREDDIE MAC.. .... | 09/01/2013| MBS PAYDOWN.........cccrvrrrrrnns 5,056,981 | .. ,056,981 | . 5,195,831 . 0 04/01/2026
3128PU XV 9|FREDDIE MAC.. 1| 09/01/2013| MBS PAYDOWN.....cooovervmrinrnn [ rmrerneirinninerienins | crveenns 3,039,262 | ......... 3,039,262 | ......... 3,123,316 | ...0..3,059,212 | oo [ e (19,950) [ ..vvvvuvervvreins | cereeens (19,950) 04/01/2026
3128PW B2 3|FREDDIE MAC.. 1 | 0911212013 VARIOUS......c.oorvvrinrierirerinne | verierineeisninnines | v 17,005,299 | ....... 16,356,481 | ....... 17,118,080 | .......17,048,726 | ....ccovvervrreans | woene (159,956) | ...vovververrri | s (159,956) 08/01/2026|1...........
3128PW EE 4 |FREDDIE MAC.. veee | 0971212013 VARIOUS.....cooovoiiiriniierniinne | vevrerenineeeninenenens | oo 42,479,908 | ....... 41,033,680 | ....... 42,021,655 | ......42,712,026 | ..ooovrviririnns | s (425,817) | coooevvrvrcireinns | o (425,817) 08/01/2026( 1...........
3128Q0 LF 2|FREDDIE MAC.. ... | 08/15/2013| VARIOUS (A3,847) | .ovvrevereieinerinns | eerveeeneenenineenees | oeeeenenenn 268,743 | i | e (70,975) \ 06/01/2027| 1...........
31292S BD 1|FREDDIE MAC.. .... | 07/01/2013| VARIOUS ABL947) [ oo [ e | e | e (462,826) 1 (462,826) [ ..o [ e 453,878 |..... 453,878 |..... 227,368 |03/01/2043|1...........
312938 BH 5 |FHLMC PC GOL A90040..........cvvmmerererermeereianernenins | ceeee 09/12/2013 VARIOUS........ccovvemermerinrrrenins [ eoverireriienensenneins | s 20,807,495 | ....... 19,821,586 | ....... 20,620,644 | ....cooovvvnerririeins [ | e (17,873) [ v | eereeeena(17,873) | s | s 20,602,771 | .ovvoerercrres [ e 204,723 |..... 204,723 | ... 96,240 |12/15/2039| 1FE......
312940 RF 8 |FHLMC POOL......covivrereriiirrierisisissiserssssseersnins | e 09/12/2013{ VARIOUS........coovrmrirvinrinerinnnns | crverisiseirerssinneins | vevnes 25,817,353 | ....... 24,644,153 | ....... 26,107,399 [ ..oovvvrreirinrerienn [ cerrverernniinies | crrens (97,091) [ vvveervervres [ eeeeerne(97,091) | oo | e 26,010,309 ..(192,956) | ...(192,956) | ..... 207,590 |05/01/2040| 1FE......
312943 XB 4|FREDDIE MAC ... | 08/15/2013| VARIOUS 18,650,656 18,180,306 | ....... 19,450,086 | .cvvvvvvvnerrnerenrirnens | cererieeerneeiinns | cenne (269,563) | ...vovcvvrererreerns | reren(269,563) | covovrirrircin | e 19,278,003 | ..coovvvrerennes ...(627,346) | ...(627,346) | .....321,686 | 11/01/20401...........
312944 7M 7 |FHLMC PC GOL A96300... .| 08/09/2013| CREDIT SUISSE CORP. ..6,379,057 6,000,288 | . 6,378,119 . ...(105) (105) 6,378,014 | ..ooovvvvvrrens | v 1,043 | ........ 1,043 9,750 |01/15/2041| 1FE......
31294M  HZ  7|FGE02948.........cocovvirieierenicerneeseessersnieienes | e 08/08/2013| VARIOUS 23,810,416 22,808,033 | ....... 24,187,207 | .oovvveveerincrinens v | (283,730) | evvvvercereceis | s (PZXIKI0) ) I I 24,037,521 | .coovoviiiine ...(227,104) | ...(227,104) | .....422,437 |07/01/2026|1...........
31294M  PK 1 |FHLMC PC GOL E03126........ocververerrrrererierieniree | ceens 08/09/2013| WELLS FARGO SECURITIES.... | ..ccvoereerernieriieins | e 30,019,141 | ....... 28,685,704 | ....... 29,963,114 (V1 PO I 29,963,114 | ..o | o 56,027 | ...... 56,027 | ...... 36,256 |04/15/2027|1...........
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31294U A3 7|FREDDIE MAC........ccosiiirimrinnenerisrisensesisersenins | ceens 08/01/2013 VARIOUS........coovremerrerinrinenins [ e | v 24841477 | ....... 24,248699 | ....... 25,445,978 | ... e | 000en(185,210) [ oo | v (REIPATY) ) I I 25,321,223 | oo ...(479,745) | ...(479,745) | .....327,189 | 03/01/2028|1...........
3132GF 52  6|FHLMC PC GOL Q02664............ccovvrvrrerrnreirernninns | cenes 09/01/2013{ MBS PAYDOWN.........coovvimmirenns | crrvernvernrirerinnneres | cvvvnens 1,436,327 | ......... 1,436,327 | ......... 1,526,545 (59) | cvvevererrverinns | e 1,436,327 | i | e [ o0 | e 5,386 |08/15/20411...........
3132GF  AD  9|FHLMC PC GOL QO1804..........ocoorererrererrreicrienins | ceens 09/01/2013| MBS PAYDOWN........cooverrrrennee 390,347 | .o 390,347 | oo 423,465 (31) SO ISR | I PO 1,626 |07/15/20411...........
3132G) CX  5|FHLMC PC GOL QO03086...........cocererrermrirrirerienins | ceees 09/12/2013| WELLS FARGO SECURITIES.... [ ..ocveeriererncernieins | e 51,519,650 | ....... 49,007,991 | ....... 51,221,008 0 | vevvveevvrrne | 000e51,221,008 | oo [ e 298,642 |..... 298,642 | ...... 55,134 |09/15/2041| 1FE......
3132GJ) SD 2 |FHLMC PC GOL Q03516 IO 09/12/2013| VARIOUS...........oovvecrinrirciirnns 52,312,190 | ....... 49,803,537 | ....... 51,920,187 | ..ccvvvrivviverinni [ eonricencceiiens | eeeenn(91,598) [ oo | e (91,598) | ovovvvrrinens | 0000.51,828,589 | oo [ 483,601 |..... 483,601 |..... 241,581 |09/15/2041| 1FE......
3132GL QG 2|FREDDIE MAC.......ccotimmivmerririeernereessnessensssessens | e 09/04/2013 VARIOUS........cconvverrrrerimrirenins [ e | s 28,401,492 | ....... 27,677,350 | ...... 29,556,383 | ....cvevrrnrrrcrinnins [ eoverrnnrrinerinens | 000en(390,163) [ oo | v (390,163) ..(936,783) | ...(936,783) | .....491,134 | 12/01/2041{1...........
3132GL QS 6|FHLMC PC GOL Q05265...........ccoccorvvrrrererinriniiinns [ v 08/01/2013 VARIOUS.........cooovvirirninnivenins [ e | e 57,669,861 | ....... 55,788,627 | ....... 57,601,757 | ..ovvvvrnerverrnni oo | eeenn(32,058) [ oo | e (32,055) | cooovvvirervins | 000 57,569,702 [ oo | e 100,160 |..... 100,160 |..... 253,079 [12/15/2041{1...........
3132GT  PH 4 [FREDDIE MAC.......cccssiuieeiineeneniseiseesesisssisensns | ceens 08/15/2013 VARIOUS........coovvemerrerenrinennns [ cenerineriesineenenins | v 80,063,573 | ....... 79,351,460 | ....... 84,385,319 | ...ooovvrvnerrcrrneins [ overnneinernens | 000ee(281,605) [ oo | v (281,605) (4,177,941) | (4,177,941) | ..1,470,204 |05/01/2042(1...........
3132GU 2N 3[FG QO9481.......cooveerrieirinierssscrenississeressssssnss | e 08/15/2013[ VARIOUS........oovemrirriirirerinnnns | cerversirveirernsinnins | vevnns 48,100,434 | ....... 48,806,234 | ....... 51,615,452 | ......51,626,581 | ..cooevirvrcvveee | eee(164,359) | oo [ e (164,359) (3,361,787) | (3,361,787)|..1,188,042 |07/01/20421...........
3132GU RT3 |FREDDIE MAC.......ccooimiirineereriseinenseniseessensneens | ceeee 08/15/2013 VARIOUS........coovveeirerinrineins [ cermerierierineinneins | e 35,061,652 | ...... 35,567,344 | ....... 37,562,450 | .......37,601,439 [ ...cccooovnrvnees | ceenn(107,875) | oo | v (107,675) (2,432,112) | (2,432,112)|.....867,347 |07/01/2042(1...........
3132HM  Z3 8| FHLMC PC GOL Q11662.........cccvverrveririrerirerinienes | s 08/15/2013| VARIOUS (1,888) [ oo e | e 283,338 | o | 0000i(20,805) | o | s (20,805) | ..vovvveeerrens | vererrerrnnn(20,808) | oo | 018,917 | 18917 | 154,571 | 10/15/2042| 1...........
3132HM  ZM 6| FREDDIE MAC........ootimiemrineiseineriessissisnessssisees | e 07/01/2013 VARIOUS........coorvemrineiieriineins | croreeineeiissiseiinenes | coveneeiineienns (121) (2,065) [ ..oovereerneine [ erverirneenne(2,085) | oo | 1,045 | 1,945 | L 58,728 |09/01/2042|1...........
3132HP HL 1 |FREDDIE MAC.. .... | 07/01/2013| VARIOUS (1,255) (2,257) [ cooeveerveneees [ evverieneen(2,257) | v | 000,002 ] el 1,002 | 75,881 |11/01/2042
3132HQ DJ 8|FREDDIE MAC.. 1vee | 0710172013 VARIOUS.....ccoocvvriiirinririiniinne | seerernniseieninsinnees | vvessriniennns (165) (3,865) [ ..o [ erveriieerrnn(3,865) | o | 3,701 | 03701 L 119,255 | 12/01/2042
3132HR M6 4|FREDDIE MAC.. .107/01/2013| VARIOUS.......covvemermerinrrrnerinens | vevierirseennenisneennes | oneesssesnenin (130) (2,563) [ ..oovereervrine [ errrerrineenne(2,5683) | o | 2,433 | 102,433 | 91,364 |01/01/2043
313206 3P 7|FHLMC PC GOL Q15805..........ccosuverrenrrirerierineenes | v 07/01/2013 VARIOUS.........coovvinrvnirieriiris | crrerensrisnineirenes [ coveneiinniens (355) (2,909) [ ..ooverevvrine [ e 2,909) | e | 2,554 | L...2,554 | L 94,462 |02/15/2043|1...........
3132J7 W4 O|FREDDIE MAC......ccoiimiimiirineineeiinseeessneesssinsens | e 08/15/2013| VARIOUS (3,253) [ ouevneereirerieninns | eeernerineinenieniens | eevineeinseinenenninens | e | eeeen(29,198) | oo [ i (29,198) | v | verereerennn(29,198) | oo | 225,946 | ......25,946 | ..... 187,410 | 03/01/2043| 1FE......
3132J9  XF  O|FHLMC PC GOL Q18377.....c.vvereerreinerirerirerirneenes | e 08/15/2013| VARIOUS.........coovvemrrrerierineens | coereeeneeissinerinenes [ corerserinninens (B93) | cvvvvrererrerierinens [ e [ | ceervenenenens | eenenenne(d,093) [ | e (8,093) | e | e (4,093) | s | 003,700 | 3,700 123,942 | 05/15/2043| 1...........
3132J9 XP  8|FHLMC PC GOL Q18385..........ccooevervinrivciierieninns [ 08/08/2013| VARIOUS..........ovverininiiieins [ e | s 49,772,195 | ....... 47,845221 | ....... 49,587,086 | .....ovveereerieniens | cerrverrenienins | ereeena(18,299) [ o | ereenna(18,299) | e | 049,568,787 | oo [ 203,407 |..... 203,407 |..... 217,458 |05/15/2043(1...........
3132JA UB 9| FHLMC PC GOL Q19177....cvovererrernerrerirerineennes | e 08/01/2013 VARIOUS........coovveerrerinninennns [ eeverineriiesineenneis | e 29,851,068 | ...... 29,684,376 | ....... 30,658,395 ...(803,768) | ...(803,768) | .....118,272 | 06/15/20431...........
3132JA VC  6|FHLMC PC GOL Q19210 IO 08/01/2013 VARIOUS........coovvverirnrinnirenins [ e | e 31,072,700 | ....... 30,105,326 | ....... 31,271,908 ...(195,015) | ...(195,015) | .....137,084 | 06/15/20431...........
3138EH  XF 4 [FNMA PASSTHRU AL1577.....ccoiviinirnnrisnescissninnes | ceens 09/01/2013] MBS PAYDOWN.......cccooisrenmrinnns | cornmriinrinensssnissnins | cveenes 1,911,956 | ......... 1,911,956 2,071,784 v L | e (146) [ oo | oo (146) [ o | 01,911,956 | v e | o [V 7,966 |01/25/2042(1...........
3199999. Total - Bonds - U.S. Special Revenue & Assessment. ..1,166,741,743 |...1,129,931,333 |...1,184,945,191 | ..... 182,262,092 0 ...(5,055109)] .. ...1,181,180,892 (14,439,140) |(14,439,140) | 13,490,570 | ...... XXX... [.XXX...
Bonds - Industrial and Miscellaneous
00101  AH 9| THE ADT CORPORATION.......cccvvvrmremermerrrerrenins | e 08/01/2013| SUSQUEHANA [P TR IR 3,488,600 | ......... 4,000,000 3,999,440 | .ovouveirerreriens | s [ s (254) (254) 3,999,186 ..(510,586) | ...(510,586) | ..... 92,583 |06/15/2023|2...........
DEUTSCHE BANK SECURITIES
00101L  AA 9|ADS WASTE ESCROW COR........covrmmrrmirirerirninrinns | e 09/20/2013|INC 250,275 | ..cooueee. 235,000 | ............235,000 | ............ 235,000 0 10/01/2020| 5FE......
00130H BT 1[AES CORP.....covvuirierieireerseessisesiesiseesssissnssnnns | aeens 09/19/2013| WAMCO 248,300 | ............ 260,000 0 05/15/2023| 3...........
00206R AR 3[AT&T INC....ccoririrrirrrrrcriirineeieriessiessesisseesessnnnes | ceees 09/09/2013| BARCLAYS CAPITAL 5,654,300 | ......... 5,000,000 | .........5,344,950 | ......... 5,248,987 | ...ovvvverrncns | e (24,743) | v | s (24,743) 02/15/2019| 1FE......
00206R BN 1 [AT&T INC....cooovvicririiiisricissiceesissisiisnies | o 07/09/2013| JEFFERIES & CO INC 5,845,393 | ........ 6,355,000 | .........6,338,355 | ......... 2,997,646 342 342 12/01/2022(1...........
00507V AC 3 |ACTIVISION BLIZ........overreeereereerceseeseesseesiesnis | e 09/12/2013| JPM 47,646 0 . | 09/15/2021
00507V AE 9| ACTIVISON BLIZ......eoeveeeeeereeereereeeeeeeeeseesrcenses | oeene 09/12/2013| JPM .31,543 0 . 109/15/2023
STATE STREET GLOBAL
008911  AK 5[ AIR CANADA........ostirimrierineeieeiseissesissessnsenins | eees 09/26/2013 MARKETSLLC | | e 203,703 | o 195,000 ....185,485 2,405 2,405 08/01/2015| 4FE.......
025816 BD 0 |AMERICAN EXPRESS CO.... .107/01/2013| DEUTSCHE BANK SECURITIES | ....cccoovvvrererneernins | vvrirs 1,204,874 | ......... 1,299,000 | .........1,293,680 | ......... 1,293,701 237 237 [ | e 1,293,937 | oo | o (89,063)| ..... (89,083) | ..... 20,279 |12/02/2022| 1FE......
026874 CY  1|AMERICAN INTL GROUP.......cocovvvvvrrvirernrierirnsirerinns | e 09/25/2013{ KEYBANC CAPITAL MARKETS. | ....cvovervvirervniieeres | v 5,010,240 | ......... 5,000,000 0 4,996,850 02/15/2024|2...........
029263 AB 6| AMERICAN REPROGRAPHICS C......ccoovvereeririnies | e 07/02/2013| WAMCO 70,525 | oo 70,000 53 69,528 12/15/2016|4...........
03073E AG 0 |AMERISOURCEBERGEN CORP..........cccovvremmrrmiris | ceene 07/29/2013| CREDIT SUISSE CORP......cccovvs | coverirmrernenrrrinnins | crvreees 7,435,890 | ......... 6,600,000 | .........7,164,762 | ......... 7,039,301 | ovoererrevrne | ererene(BBATA) s | s (33,174) | covvovvevins | e 7,006,127 11/15/2019| 1FE......
03076C AF 3| AMERIPRISE FINL INC......ccccosvvvmrimeirneiseiicriinnins | ceene 09/24/2013| SUSQUEHANA 2,021,840 | ......... 2,000,000 (168) 10/15/2023(1...........
039380 AB 6 |ARCH COAL INC.......ccoomrvreririreererieesserienseninnee | eene 09/12/2013| WAMCO 39,900 | cooeernne 40,000 (348) | ovvvrerrrrivens | erereereenB0,179 | s [ i (279) | vevvvvve. (279) | .vvvene 3,947 |08/01/2016|5...........
039380 AG 5 |ARCH COAL, INC......ccoovvvmriririirinriverinniseiieninns | e 07/30/2013| VARIOUS.........ooovvvriiniinnirenns | e | s 1,155,975 | ........ 1,405,000 1214293 | | 0 18,488 | 73379 | oo (7R I— 159,401 | v | v (3,426) | ....... (3,426) | ...... 60,499 |06/15/2021| 4FE......
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05367A AD 5 |AVIATION CAPITAL GROUP........cccommivmerieerirrinnens | eeee 09/16/2013| JEFFRIES & COMPANY......cccoe. | covrmrermerrmerneriienes | vveiieenns 321,013 | oo 305,000 | ..cooonen. 321,214 SO0 TR D (676) [(G1L5)) [T I 320,877 | .ovveveerennns | e 136 | oo 136 | ..o 9,322 | 04/06/2021| 3...........
05565Q CD  8|BP CAP MARKETS AMERICA. J 09/23/2013{ BARCLAYS CAPITAL.....covvvrveres | corververnrirersnineres | cvvrenins 1,822,020 | ......... 2,000,000 | ......... 1,979,960 622 622 05/10/2023(1...........
05578M AA  0|BMC SOFTWARE FINANCE 144A.... v [ 08/15/2013| VARIOUS.........coovereerinrircrinens 366,714 | ............ 361,000 | ..o 361,000 . 0 07/15/2021|4...........
06051G DX  4|BANK OF AMERICA CORP.........c.cocvvmivmerieeniriennns | e 08/01/2013| SUSQUEHANA 5,610,950 | ........ 5,000,000 | ........ 5,705,650 | ......... 1,037,888 [ ...cvovvvrcrirenes | v (30,603) [ ..oevoernrireren | cerreens (30,603) | ..voovvvnrinen 05/01/2018| 2...........
06051G EM  7|BANK OF AMERICA CORP.. I 09/24/2013{ DEUTSCHE BANK SECURITIES | ......ocvvvrervririres | v 8,959,280 | ......... 8,000,000 | ......... 9,490,370 v | e | e (62,954) [ ..o | e (62,954) | oo | v 9,427,416 01/24/2022
06053F 7 |BANK AMER CORP.........vtvrrrinrierierireessnissinenes | eeee 07/22/2013| SUSQUEHANA 3,034,380 ,000,000 2,997,570 (6) (6) .2,997,564 07/24/2023
STATE STREET GLOBAL
06647F 0 [BANKRATE INC......oooirierieriniieriniseiiesssesienines | e 08/23/2013| MARKETS LLC .100,581 07/15/2015| 4FE.......
06849R  AF  9|BARRICK NA FINANCE LLC.......ovvvrrirrerirrierieri | ceene 07/10/2013| BARCLAYS CAPITAL.....covrvvnrer [ crrerierirneerineinsnins | cvereeens 3,495,360 05/30/2021| 2...........
07330N  AC  9|BB&T BRH BKG.......ccoovrerierirrercriiirerierieeeneeinns | ceees 09/19/2013| MORGAN STANLEY. 5,031,800 10/03/2016( 1...........
090613  AJ 9 |BIOMET INC....ccooouirrinrirrieeiseseiiseiesisenienies | eeee 07/31/2013| VARIOUS........cooovvrrrrinrirciirens .84,000 94 08/01/2020|4...........
103304 BG 5|BOYD GAMING CORP. IO 09/10/2013| WAMCO 221,900 | ..ooe0eernn20,000 | oiireennn20,300 | oo 20,300 | oo 12/01/2018| 5FE......
12008R  AG 2 |BUILDERS FIRST SOURCE INC.. R 07/29/2013{ VARIOUS........coovvmrirnrineiininns | errverisinsirersnissnes | oveerinnns 100,500 3,250 06/01/2021(5...........
120111 BJ  7|BUILDING MATERIALS CORP. O 09/06/2013| VARIOUS.........coovvrrervrrrrerirens 74,725 - (433) | e 1,235 | oo (1,668) [ ..oovevrrreeinne LY IR 68 | v 68 | ..o 2,567 |03/15/2020| 3FE......
12168P AA  5|BURLINGTON HLDGS LLC e 09/26/2013] WAMCO.......covvvnrrirerierinieninis | crrererneeissnineiienes | vvvieninns 175,738 ..170,000 172,975 . ...(278) (278) e AT2897 | | v 3,041 | ........ 3,041 | ... 9,393 |02/15/2018|5...........
124857 AC  7|CBS CORP......ccoomiierrineieeiseiserisseseiseessssiseisnns | e 09/19/2013| WELLS FARGO SECURITIES.... | c.ocverererneerreirnenns | ceereens 6,158,610 | ......... 4,822,000 | ......... 6,171,087 5,930,678 | ...covverrriraren | (111,374) | oo | s (111,374) | oo, 5,819,303 05/15/2019
1248EP AW 3| CCO HLDGS LLC/CAP CORP........cccoverrmremiririenins | ceene 09/16/2013| WAMCO 113,453 ....105,000 . 0 105,000 06/01/2020
125581 GH 5|CIT GROUP JOOT 07/29/2013| WAMCO 53,000 | oo 50,000 | oo 51,625 [ oo [ e | e (72) (72) 51,606 02/15/2019
125581 GR  3|CIT GROUP INC PO 09/19/2013| WAMCO 48,625 15 LT [ I 46,827 08/01/2023| 3...........
12621P  AC  2|CRC HEALTH CORP.... I 09/26/2013{ WAMCO, 241,225 ..240,000 ..144,600 | ............ 181,252 | o | e 10,914 | e | s 10,914 | . ceeeenn. 192,166 02/01/2016|5...........
126238 AE  0|COMM MORTGAGE TRUST. ... | 08/20/2013| GOLDMAN SACHS........covvrvrirne [ rnrerneirinrinerieniies | e 4578711 | ........ 5,000,000 | ......... ,676,563 418 A8 | e | e 4,676,980 | ..cocovveivernne | weene (98,269)| ..... (98,269) | ..... 20,013 |12/10/2045| 1FE......
12624K AD 8| COMM MORTGAGE TRUST. .| 08/14/2013] .... 9,625,000 | ....... 10,000,000 | ....... 10,249,353 | ....... 10,247,317 | oo | e (4,396) | ..oooverrerrinns [ s (4,396) [ ..o [ e 10,242,921 ..(617,921) | ...(617,921) | .....225,535 | 08/15/2045| 1FE......
12624X  AD  0[COMM 2013-CRE 4........oovorvrriiieernrieieennieisninnins | eves 09/17/2013{ COMERICA BANK - DETROIT... | cvovvvverveirervrivieres | v 4,684,766 | ......... 5,000,000 | ......... 5,235,742 v | e | s (2,412) (2,812) | v | v 5,233,330 | .o ...(548,564) | ...(548,564) | ...... 59,867 |03/10/2046|1...........
12625F AE 6| COMM 2013-CR7.....ovvvmrrrerirrereerserserseniesesnensnns | ceeee 08/30/2013 VARIOUS........couvvrerinrrerienins [ crrrerieseneesnssisenns | eeereens 9,496,680 | ...... 10,000,000 | ....... 10,501,367 SV RPN IS (13,873) [ overcerceinenns | cereeens (RR:T4)) [T 10,487,494 | .....coovvvrennee ..(990,814) | ...(990,814) | ...... 95,944 |04/10/2023| 1...........
STATE STREET GLOBAL
12625K AE  5|COMM MORTGAGE TRUST. e 09/202013 MARKETSLLC [ | e 1,753,926 | ......... 1,780,000 | ......... 1,833,267 SV ST ISR (402) 06/10/2046
12646R  AA 3| CST BRANDS INC....c.oovvvirireirreinerieriesenenssensnees | eeee 09/20/2013| VARIOUS . 363,850 . 9,500 | ... 05/01/2023
126650 BZ 2|CVS CAREMARK CORPORA... [ 07/02/2013| BANK OF NEW YORK........ovvuee [ crrerirmrerneerrrinnnns | crereens 4,696,210 | .........5,000,000 | .........5,051,030 | ......... 5,050,750 | .oveovvvereriverires | v (2,422) (2,422) ...(352,118) | ...(352,118) | ...... 83,646 |12/01/2022
12673P  AC 9| CAINC ..ot esssessssinnes | ceens 08/13/2013| BANK AMERICA v | e | i 4,969,575 | ........4,500,000 | ........4,521,343 | ......... 4515815 | .oovveiiirees | e (14 T I (1,387) [ oo | e B14,427 | s | s 455,148 | ..... 455,148 12/01/2019
16169P AA  5|CHASSIX INC I 07/18/2013| BANK OF AMERICA........ccoovvvene | corerierineerneninnenns | verveeinnens 53,560 . 0 [ e | eerreernenn52,000 | oo | v 1,560 | ........ 1,560 08/01/2018 3...........
166764 AE 0|CHEVRON CORP [T 07/29/2013| SUSQUEHANA 3,982,800 | ......... 4,000,000 | ......... 4,000,000 . 0 06/24/2018(1...........
166764 AG 5|CHEVRON CORP IO IV 07/02/2013| JPM 2,997,510 | ......... 3,000,000 | ......... 3,000,000 . 0 06/24/2020( 1...........
166764 AH 3| CHEVRON CORP IO 07/02/2013| BARCLAYS CAPITAL 3,001,740 | ......... 3,000,000 3,000,000 . 0 o~ 06/24/20231...........
17121E  AD  9|CHRYSLER GP/CG CO-ISSUER.. IO 08/07/2013| WAMCO 277,500 | .coooveeeee. 250,000 | ............ 277,188 v | e | s (2,218) (2,218) crrennnn 274,970 06/15/20214...........
172967 EZ  O|CITIGROUP INC.....ccovvrrrrererrrcrieeircerseeisensenirenenes | e 09/16/2013| CITIGROUP GLOBAL.........vvcoes | covrerererernenrieisenns | cvvreees 2,115,931 | ........ 2,015,000 | ......... 2,152,770 SV RPN IS (G- H 1) R IS (42,819) | cevvvvervriiens | e 2,109,951 10/15/2014| 2...........
172967 GS  4|CITIGROUP INC... O 08/12/2013| MORGAN STANLEY. 3,394,160 | ......... 3,500,000 | ......... 3,314,535 v e | i A755 | oo | e A755 | v | s 3,319,290 05/01/2018| 2...........
172967 GW  5|CITIGROUP INC... v [ 07/22/2013| JEFFERIES & CO INC. 5,006,100 | ......... 5,000,000 | ......... 4,997,650 . (V1 PO IS 4,997,650 07/25/2016| 2...........
CITIGROUP COMMERCIAL MORTGAGE TRUST
173180 AD 6CMO L 08/14/2013 VARIOUS.........cooovverrrrerinrrnenins [ v | v 20,058,594 | ...... 21,000,000 | ....... 21,843,340 | ....... 10,419,068 | .....ovvvrvvervvrs | s (10,290) | ..ovevnvrnrereres | cerrnens (10,290) | vvvvvverrirens | e 21,832,587 09/10/2045(1...........
18451Q AH 1 |CLEAR CHANNEL WORLDWIDE O 07/24/2013| DEUTSCHE BANK 180,110 | cccervnneee 166,000 SV OO IS (168) (168) ....172,887 03/15/2020( 4...........
18451Q AL 2| CLEAR CHANNEL WW HLD e 09/20/2013| GOLDMAN SACHS & CO.....cccoo. | corverererermeernvennenns | verreeenni257,500 | oo 250,000 | ............247,500 | ............ 247,497 129 129 11/15/2022| 4...........
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STATE STREET GLOBAL
186108 CF  1|CLEVELAND ELECTRIC ILLUM.......c.ccosvummrmmirnenes | e 08/28/2013 MARKETSLLC | | e 2,659,197 | ......... 2,304,000 | ......... 2,396,552 2,360,256 | ...coovvrernrienes | e 298,941 | .o | s 298,941 | .o 12,659,197 | oo | e | e (V) 119,290 | 04/01/2017| 2...........
203372 AH 0| COMPSCOPE INC.......cccovrirrreerimriieeienirseeseiienies | ceene 08/28/2013| MERRILL LYNCH (BOA) 374756 | ............ 345,000 0 1 345,000 | oo | e 29,756 | ... 29,756 | ...... 32,258 |01/15/2019|4...........
20588Y AE 3| CONNACHER OIL & GAS.......oovvrerreiseireriserisenins | ceeee 09/30/2013| VARIOUS 71,350 | e 100,000 2,263 2,263 08/01/2019 5...........
20854P AF 6 |CONSOL ENERGY INC......ccooeverieririerinerirerirenenes | eeee 09/11/2013| VARIOUS 562,313 | oo 525,000 | ............576,000 | .........100,000 | .cooovrrvmrverres | wovrrrn (2,472)| .ovone. 23,555 | ...coouu. (26,027) | .cvvorverine 04/01/2020|4...........
21036P AF 5| CONSTELLATION BRANDS..........cccooovevimriniririinins | e 07/30/2013| CS FIRST BOSTON........oevuvivie | covrrirriinniseiiiens [ v 192,050 | ccovvvnneee 167,000 | .oeoeerrn 189,963 [ oo [ | v (566) (566) 05/15/2017
210795 QD  5|CONTINENTAL AIRLN PT.....ocvvieeriervnerrenienines | eeee 08/20/2013| WAMCO 373,700 0 04/29/2018
22025Y AP 5|CORRECTIONS CORP OF AMERICA PRIV PLACE | ..... 09/10/2013| VARIOUS 65,650 5) 2,138 (2,143) 05/01/2023
221643 AF 6 |COTT BEVERAGES INC.......cccoovrirriiciinrineeincirinns | e 07/31/2013| DEUTSCHE BANK 291,600 | .....c...e.270,000 | ...oc00ie290,925 | ooooioniiiinriinens | o | e (421) (421) 09/01/2018
STATE STREET GLOBAL
222862 AH 7 |COVENTRY HEALTH CARE INC......c.cocovmvrrrerirnrirnes | e 08/21/2013| MARKETS LLC 822,019 | ..ocoovvees 780,000 | .ovooer 822,565 | oo | e | s (708) (708) 08/15/2014|2...........
23283P AB 0 |CYRUSONE LP/CYRUSONE.........cccoovumivinrinniiriiis | e 07/2412013| VARIOUS..........oovvvvrrnrirerirns 263,750 2.250,000 | ovoe0rr00265,625 | oo | s | s (521) | vovvnennd 9,029 | ....coo.ud TCRESI0) ] 11/15/2022| 4FE......
23339W AA 1 |CRESTVIEW DS MERGER SUB... IO 09/05/2013| CS FIRST BOSTON 163,240 ....62,000 0 09/01/2021|4...........
235825 AC 0 |DANAHOLDING CORP........coocovuremriririrrirnriierineien | e 08/07/2013| CITIGROUP.........occovrvrrriirranns 200,500 | ............ 200,000 0 09/15/2021|4...........
247367 BJ 3 |DELTA AIRLINES 2007-1 B.....cvvvorireeieinciciiineis | e 08/12/2013| SINKING FUND REDEMPTION. | ....coouvercerreineins | erevrerinnns 10,821 | oo 10,821 | oo 10,705 | oo 10,810 12 L2 N I 10,821 [ v | e | eevreeieenns (V] IO 868 |08/10/2022|3...........
247367 BK 0 |DELTA AIRLINES 2007-1 C....ccovvvvrrrrrirereneerceinnes | e 08/12/2013| SINKING FUND REDEMPTION. 859 | o899 [ 863 | 865 (6) (6) 859 08/10/2014|4...........
26153C  AA  1|DREAMWORKS ANIMATION 144A........ccoovmvrmrrens | onee 08/08/2013 VARIOUS........cooovvmririirinerininns | errverisinsirersnincies | oveerinens 145,550 0 [ oo [ e 142,000 08/15/2020( 4...........
26884T AK  8|ERAC USA FINANCE LLC......ccosevererrerimnerncriinnines | e 07/18/2013| BARCLAYS CAPITAL.....covvrverer [ crrerieeirneerinninsenns | ceereens 1,007,060 0 ....998,520 11/01/2018
269279 AD 7 |EXCO RESOURCES INC........ccovvvmrimirneriererncennnns | e 08/13/2013| WAMCO 119,600 | ..............20,000 | ..............18,229 | ..... 9,040 119 119 ..18,535 09/15/2018
269871 AA 7 |EAGLE SPINCO PRIV PLACE........ccccooee | e 09/10/2013| WAMCO .28,538 ..30,000 . 0 29,517 02/15/2021
29269Q AD  9|ENERGY FUTURE/EFIH FINAN........cccovvenirirmrrnerns [ v 09/18/2013| VARIOUS..........covvveerrrnrrrrcrirnens 569,925 | ............ 510,000 | ............540,778 | ............ 210,602 | ..oovovirircrirns ...549,478 03/01/2022|6...........
29273R  AK  5|ENERGY TRANSFER PARTNERS........ccccoovurmrnirns [ enee 08/20/2013| JEFFERIES & CO INC. 3,867,780 | ......... 3,000,000 .3,970,986 03/15/2019| 2FE......
29273R  AX  7|ENERGY TRANSFER PARTNERS.........cccccoomurmninns | ceene 09/23/2013| BANK AMERICA 3,074,820 | ......... 3,000,000 2,994,870 . 2,994,858 10/01/2020{ 2...........
29273V AC 4 |ENERGY TRANSFER EQUITY....cccvuvvvrrmvirernnircernnns [ e 07/2412013{ VARIOUS........coovvvrvrrnninerininns | erverisinsirernninees | oveerinnns 124471 | v 107,000 | .ooovvenee 116,700 | .ovvvrrrens 10,000 [ .vevveveerrennen | evvrrrreee(164) [ | e (164) | e | v 116,616 10/15/2020| 3...........
29276K AR 2 |ENERGY XXI GULF COAS.......coooomiirmmrimrrinerireeirins | ceeee 09/23/2013] WAMCO......ccovverrieriererneeninnins | ereeeernesissisersienes | oveiiseenns 130,325 | covvrers 130,000 | .oorernees 130,000 . ....130,000 12/15/20214...........
29379V AC 7 |ENTERPRISE PRODUCTS OPERATIONS........ccccee | e 09/10/2013| JPM 5,847,900 | ......... 5,000,000 | ......... 5,456,500 | ........ 5,319,336 | .cooverrerinnne 01/31/2019| 2FE......
STATE STREET GLOBAL
29482P 8 | ERICKSON AIR-CRANE INC......covvvrerirerrnireirene | e 08/05/2013f MARKETSLLC | | v 56,000 | .ooovrrnen 56,000 | ..ooovvernenn 54480 | oo | e | e | e | o0 [ | e 54,460 | ..oooovrviieins | v 1,540 | ........ 1,540 | ........ 1,194 | 05/01/2020|4...........
STATE STREET GLOBAL
30219G AA  6|EXPRESS SCRIPTS HOLDING.........cccosvermremerirerns [ o 08/26/2013| MARKETSLLC | | ceeeens 5,118,542 | ......... 5,004,000 | ......... 5,138,423 | ..ooovvevrrnerrernnee | vevnernnnnnenines | oerene(18,498) | v | e (18,498) | v | v 5,119,925 | .coovvvvrrvcr | e (1,383) | ....... (1,383) | ...... 62,323 |11/21/2014
3128MD RH 8| FEDERAL NATIONAL MORTGAGE........cccccouvurvvnes | vorne 08/15/2013 .... 38,516,613 37,006,016 | ....... 38,399,523 . 0 38,399,523 | ...cooivviriis e 117,089 |..... 117,089 | ...... 57,565 | 09/15/2026
31428X AR 7 |FEDEX CORP.....ccourireireineiieeieeiineesssiseisesissies | eees 07/09/2013] NOMURA SECURITIES........ccov. | covmrveereereeeieenrs | evveeens 5,606,666 | ........ 4,460,000 | ......... 5,743,292 | ......... 5,432,530 | .coooverrcrrieins | e (76,541) [ overeervrineins | e (76,541) | cevvvcererirnees | e 5,355,989 | ..ovvrirrierin [ e 250,677 |..... 250,677 |..... 353,827 |01/15/2019
DEUTSCHE BANK SECURITIES
319963 AY 0 |FIRST DATA CORPORATION.......ccovvumirierirererncnines | eene 09/05/2013[INC e | e 1,652,400 | ......... 1,620,000 | ......... 1,324,381 ,349,620 | ..o | v 14,652 [ ..o | e 14,652 | oo | e 1,364,272 | i [ 288,128 |..... 288,128 |..... 154,069 |01/15/2021|5...........
319963 BE 3 |FIRST DATA CORP......cccoosiumiiiniiniicrienieciiniinnis | e 09/05/2013| VARIOUS..........oovvvrinriircrirnns 872,450 | ............ 850,000 | ............ 847,842 | ............ 766,150 354 354 | i | 848,304 [ s [ 24,146 | ...... 24,146 | ...... 60,675 |11/01/2020|4...........
345400 AA  7|FORD MOTOR CREDIT CO....cccvvverrrrerinrrneerreninns | ceens 09/16/2013| DEUTSCHE BANK SECURITIES | ......cvverevririienns | crvrenns 4,907,300 | ......... 5,000,000 | ......... 4,980,300 2,492 P 7 IO I 4,982,792 | ..ovvervverirnns | e (75,492) | ..... (75,492) | ...... 81,806 |01/16/2018| 2FE......
345525 AA 7 |FORESIGHT ENERGY LL/CORP.......ccocooverermrrreririne | e 08/23/2013| WAMCO 380,625 | ............ 350,000 | ............ 350,347 | ..ooooee. 350,687 | ...ovovvriverirenns | e (116) (1)) O IO 350,571 | .ovvevvererrne | v 30,054 | ... 30,054 | ... 34,436 |08/15/2017| 5FE......
DEUTSCHE BANK SECURITIES
35687M  AX 5| FREESCALE SEMICONDUC.........ccccouemivririririreinns | e 09/06/2013| INC 963,963 | ....c....c. 925,000 | ............ 912,219 | .o 912,534 894 894 | i | e 913,428 | .o | e 50,534 | ...... 50,534 | ...... 82,705 | 02/01/2020| 5FE......
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GS MORTGAGE SECURITIES TRUST CMBS
36192 AJ S5fcom 1 09/18/2013 VARIOUS........cooverrrrerinrinenins [ eeverineriesineessnins | veeees 16,063,222 | ....... 17,340,118 | ... 17,552,074 | cooovvrvvvcincrnnnns [ v | e (1,943) | o | e (1,943) [ s | e 17,550,131 (1,486,909) | (1,486,909) 11/10/2045(1...........
36198E AE  5|GS MORTGAGE SECURITIES TRUST......c.ccouvverres [ o 09/18/2013 VARIOUS........covvverrirrrmrinenns [ e | s 20,523,884 | ....... 20,000,000 | .......20,564,900 | .....cccoorrrerrrererans | eerrvrrremnrrerines | covrreenna(481) | o [ v (461) | i | e 20,564,438 | ...cocoovivcrres | e (40,554) | ..... (40,554) 07/10/2046|1...........
36198F AE 2|GS MORTGAGE SECURITIES TRUST JOT 09/17/2013 VARIOUS........coorieirrrinrinennns [ cernernneriiesineirineins | veeees 35,658,984 | ....... 35,000,000 | .......35,997,257 | ..coovvinerrmrrrnenns | vmrrneinnninnins | e 1,.313) [ | e (1313) [ | s 35,995,944 ...(336,960) | ...(336,960) 08/01/2046| 1...........
361990 AB  0|GWR OPERATING PARTNERSHIP O 09/05/2013| VARIOUS cevvrenes | e | e 762,131 | oo 685,000 | ..ooeern 81,175 | s | e | 12,665 | i 11,709 | 0956 | e | i, 762,131 [ e [ v | ceveeeereenne 0 04/01/2017|4...........
364725 AX  9|GANNETT CO INC N 07/25/2013| JPM 80,291 | 81,000 . 0 79,839 [ oo [ v 883 [ 453 07/15/2020| 3
36962G 4J 0| GENERAL ELECTRIC CAPITAL CORP.......cocoomuverne [ o 07/18/2013| JEFFERIES & CO INC... ) [ 7,094,375 | .. ,250,000 | .........6,207,813 | ......... 6,217,997 2,031 2,031 01/08/2020| 1.
36962G 6Z 2| GENERAL ELEC CAP CORP R I 09/10/2013{ VARIOUS........cocvvvrinriirinnrienins | erversvinninerssinenes | oo 7,009,400 | ......... 7,000,000 75 75 07/12/2016| 1
37045V AC 4 JOOT 0972712013 VARIOUS........coorrvrrimeiierineins | crieeerneeisssineisienes | overseenn 490,050 0 10/02/2043( 3...........
37045X AK 2| GENERAL MOTORS CORPORATION.. N 09/19/2013| WAMCO 9,263 0 05/15/2023|3...........
373200 AY 0|GEORGIA GULF CORPORATION PRIV PLACE..|..... 09/19/2013| WAMCO 19,250 | 20,000 | .ccooooereneee 19,000 . 0 05/15/2023|3...........
38147M  AA 3| GOLDMAN SACHS GROUP INC.. [ 07/17/2013| VARIOUS (1) (1) 07/19/2018|1...........
382550 BD 2|GOODYEAR TIRE & RUBR R 07/30/2013| GOLDMAN SACHS 9) 9) 03/01/20214...........
404121 AE 5|HCAINC [ 08/01/2013| VARIOUS 232,650 | ..ccoonne. 220,000 | ..o 232,500 | ..overrnee 232,023 | oo | e (571) | wevrennd 5,252 | oo (5,823) [ coovrernrreinne 03/15/2022| 3FE......
406216 BD 2 |HALLIBURTON COMPANY... OO 07/29/2013| VARIOUS S 6,004,560 | ........ 6,000,000 5,985,960 . 0 08/01/2023|1...........
406216 BE 0 |HALLIBURTON COMPANY. e 07/29/2013 VARIOUS........cooreierinrineiinenins | crrveriesineessssinseins | eeereeens 8,035,280 0 [ vervneerneeinee | 007,983,520 | oo | 151,760 | e 51,760 08/01/2043
420088 AA 4 |HAWKACQUISITION SUB INC......cccvvverererrerrrinins | ceene 08/13/2013| WAMCO 85,725 . 0 . .(626) 10/15/2020
427093 AB  5|HERCULES OFFSHORE LLC N 09/17/2013f WAMCO.......covrviereriiirinniierinns | erverisnssirersnineees | oveesiens 408,581 | ............385,000 | ............328,558 | ............ 340,224 | .o | e 4807 | oo | e 4,807 | .coovivvvcvniies | 200000 345,030 | i | 183,551 | o 63,551 10/15/2017
44044K AG 6 |HORIZON LINES LLC SRNOTE CORPORATE... |..... 08/26/2013| VARIOUS.........convremrinercrinnins | crrerineenssninneinenes [ rvererneensninssenens | veernenens 217,575 | 100 196,255 | v, 194,058 | .ooovvvevrrncrnns | v (5,108) | ...... 189,698 | ....... (194,806) | ..oovvvvervnen | oveererveereeeeTAT) [ | v 747 04/15/2017|6Z........
441339 AA  6[HOT TOPIC INC o 09/17/2013| WAMCO .20,250 SO TP ISP 1 1 [ [ v 19,725 [ | s 525 06/15/2021|4...........
442488 AY  8|KHOVNANIAN ENTERPRISES. we [ 09/11/2013| WAMCO 60,750 . 0 [ cevrveenerineen | eerrerreenneB0,000 [ oo | e 750 01/15/2016| 5FE......
442488 BR 2 |[HOVNANIAN K ENTERPRI........ovverrrerirerierencnines | ceens 09/16/2013| BARCLAYS CAPITAL 189,740 | coovvvnnee 179,000 (421) \ , 10/15/2020( 4...........
443520  AA 3| UMHUBER CORP.........ccoovmiiieririiniinnissiicnienins [ o 09/20/2013| WELLS FARGO SECURITIES.... | c.ooevvevreireriniiriinns vereerenen: 874,075 | o 590,000 ...586,006 | ............ 586,255 324 586,579 | e | e 87,496 11/01/2019| 3...........
459506 AC  5|INTL FLAVOR & FRAGRANCES... 09/05/2013| MORGAN STANLEY ......ccoovvrrnnr [ crrmerimreneersnisenns | cvvreens 1,835,340 | ......... 2,000,000 1,998,240 (40) .1,998,200 ...(162,860) 05/01/2023| 2...........
45974V A8  1|INTL LEASE FINANCE CORP........cccovvvrrrvrmrverinnns | i 09/20/2013{ MATURITY. 170,000 170,000 ...140,850 ....163,216 6,784 70,000 [ | e o0 | 9,563 |09/20/2013| 3FE......
46638U AC 0| JPMORGAN CHASE COMM MBS COMM MBS.... A O7II2013] JPM..oieeiceissiseiies | ceveeevseniesineesnns | eeeiens 9,262,109 | ....... 10,000,000 | ....... 10,249,960 | ....... 10,248,859 (3,832) [ oo [ v 10,245,028 ...(982,918) | ...(982,918) | .....176,819 | 10/15/2045|1..
JP MORGAN CHASE COMMERCIAL MORTGAGE
46639) AE O|SEC | 09/30/2013 VARIOUS........ccovrerrrmerinnrrenins [ v | s 29,579,922 | ....... 31,000,000 | ...... 29,243,281 129,249,012 | v [ 330,910 |..... 330,910 |..... 126,311 | 12/15/2047
46639Y AQ  0|JP MORGAN CHASE CDO...oovvvrrirrieis | s 09/17/2013| VARIOUS e [ | 18,606,250 | ....... 20,000,000 | ....... 20,599,840 | ....coovvvvevvennnis v | eeeenn(19,364) [ oo | eereenn(19,364) [ oo | e 20,580,476 (1,974,226) | (1,974,226) | .....203,082 | 04/15/2023
472319 AG 7|JEFFERIES GROUP LLC O 09/25/2013| VARIOUS.........covvvrrirrrrerireens 205,988 | ............ 195,000 | .ovvvrnees 153,367 185,852 | oo | e 50,136 | ...... 50,136 | ........ 6,240 | 11/01/2029| 2...........
478366 AU 1 |[JOHNSON CONTROLS INC. v [ 09/10/2013| JEFFERIES & CO INC. 5,388,350 | ......... 5,000,000 | ......... 5,020,220 | ........5,015,297 |...ccccovrrvrrrns 5,014,264 | ......cooovveers | e 374,086 |..... 374,086 |..... 238,194 |03/30/2020| 2FE......
492914 AS 5|KEY ENERGY SERVICES INC. N 07/24/2013| WAMCO .86,850 ....90,000 . ceevrerennenennis | v |0 [ [ 88,850 [ i e | e (V] I 5,535 |03/01/20214...........
50077B AC 2 |KRATOS DEFENSE & SEC IV 07/23/2013| WAMCO 65,400 ....60,000 64,151 | oo (625) | evevvcerveinens | evrreereenne83,525 | i | e 1,875 | 1,875 | ........ 3,917 | 06/01/2017|4...........
501044 CG 4 |KROGER CO I 08/07/2013{ BARCLAYS CAPITAL.....cocvvvvveres | crrvervenrirernninires | cvvviine 1,157,400 | ......... 1,000,000 1,076,401 [ | ereeeeen(9,082) [ o | e (9,082) [ ..ovevvvererns | wreenn 1,067,319 | s | ...90,081 | ..o 90,081 | ...... 62,933 |08/15/2017
501044 CQ  2|KROGER CO/THE........ccostuumrrmerrerieinseessrinsrinenins | oeeee 07/12/2013| MORGAN STANLEY. 968,770 | .. ,000,000 993,901 303 [ | e 994,204 | | 1 (25,434) | (25,434) | ...... 25,689 |04/15/2022
52736R BB  7|LEVI STRAUSS & CO NE. RN I 07/24/12013{ VARIOUS.........covvvrirriririrrinrns 606,375 | ..coveunes 550,000 | ..oeeeeree613,080 | oo | e [ e (1,120) ] 1.l 18,377 (19,497) | vovovvvvvrerivnes | vvreeenn 593,584 [ i | 2012792 | 12,792 | ........ 8,620 |05/15/2020
534187 AS 8 |LINCOLN NATL CORP IN JRON IV 07/30/2013[ JPM......oorerrreeeeeeiseeeresserienees | eveeiesseriessesneennins | eveensienes 189,520 | coovrvrne 184,000 (10) 183497 | | 006,023 | 6,023 | ....... 2,648 | 05/17/2066] 2...........
543218 AA  9|LONGVIEW FIBRE PAPER... OO 08/19/2013| VARIOUS.........covvveerrrrrirerirnens 520,000 | ............ 500,000 ...527,500 v e | eereeend(8,720) | i 1,780 | (7,500) [ ..oovvrrreeennne rerrereneeD20,000 | v | e | e 0. 28,667 |06/01/2016| 4FE......
548661 CV 7 |LOWE'S COMPANIES INC.......cccoovviivinrinnicciinnis | e 09/04/2013 VARIOUS..........oovvriiniinniinins [ e | s 10,641,303 | ....... 10,420,000 | ....... 11,280,108 | .......11,235,867 (725107 I ISP (721074 IS I 11,183,365 ...(542,061) | ...(542,061) | .....295,824 | 11/15/2021{1...........
552953 BC 4 |MGM MIRAGE, INC.......ccovvvvrieririieirerinerneescnines | eene 09/05/2013| BARCLAYS v | e | e 1,015,650 | ............ 915,000 | ..coovveene 858,304 | ............ 875,792 ..6,905 6,905 | .cooeveererenns | e 882,697 | ..o [ 132,953 |..... 132,953 | ...... 53,184 | 06/01/2016| 4FE......
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553322 AA 6 |MPH INTERMEDIATE HLDNG 2......ccovcvmerirerercririns | e 07/2412013] WAMCO......ccovveririerierencennnnins | erereeerseesnsseneisienes | veeiseenns 143,500 | c.oovrvrne 140,000 | ..oovvrnees 140,000 (V1 ISR IS 140,000 | .ooovveverreins | e 3,500 | ........ 3,500 | .ovrernene 98 | 08/01/2018|4...........
STATE STREET GLOBAL
56808R  AB 2 |MARINADISTRICT FINA.......ccovvimrirerrmnincririninnns | ceeee 08/23/2013 MARKETSLLC | | v 89,610 | .oocvvruvne 87,000 | ..coovvrine 88,958 653 653 [ .o | e 89,610 [ ..ovvviererins [ v | e (VN I 7,008 | 10/15/2015/4..........
STATE STREET GLOBAL
571748 AM 4 |MARSH & MCLENNAN COS INC.......ccccovvnierermririeres [ o 07/16/2013 MARKETSLLC | | s 12,211,290 | ....... 11,700,000 | ....... 12,231,882 (V2201 ORI ISV (25,209) | .cvoovvreiens | s 12,206,673 | .cooovvvirrees | e 4617 | ... 4,617 |..... 316,184 |07/15/2014|2...........
59156R  AX 6 [METLIFE INC......cooovirierireieerreineriserireniseeseninens | ceens 07/16/2013| JEFFERIES & CO INC.......cocoover [ crrerimrenenrveinenns | cvvreens 2,194,540 | ......... 2,000,000 2,311,080 2,305,122 ..(110,582) | ...(110,582) | ...... 42,486 |02/08/2021|1...........
59562V AT 4 | MIDAMERICAN ENERGY HLDGS.........ccocovvvervvnrens | e 09/10/2013[ FTN FINANCIAL........cvcrvrrriririnns | crrvererenrirersnneres | cvnniine 1,145,660 | ......... 1,000,000 | ......... 1,083,330 | ......... 1,058,465 | ...oovvvvvrveres | ererernn(6,990) [ o [ vereernnn(6,990) | v | e 1,051,475 | | v 94,185 | ... 94,185 | ..... 54,625 | 04/01/2018| 2FE......
59565X AA 8 |MIDCONTINENT EXPRESS........coconmeermrireinernenns | ceeee 07/2412013] WAMCO......ccovveirieriererneennnnins | crermeerseesssssseisnenes | veeiseinns 101,500 100,000 08/01/2021|4...........
608328 AV 2|MOHEGAN TRIBAL GAMING..........oocvevrimerirerircnires | e 08/15/2013| WAMCO 519,863 ....468,234 , 12/15/2016| 5FE......
61747TW  AF 6 |MORGAN STANLEY ......ccovrirrineierineineiieeineinnns | oeeee 08/14/2013| MORGAN STANLEY. 3,967,638 .(250,912) | ...(250,912) | .....116,420 |01/25/2021|2...........
61747Y CM 5 |MORGAN STANLEY.......c.crvvirerrrrerinnrierienineenens | ceeee 08/22/2013| JEFFERIES & CO INC.......cocvover | crrerermrerneerieinenes | cvereees 2,711,100 | .........2,500,000 | .........2,470,020 | ......... 2472727 | oo | eerereen2,089 | s | 2,089 | e | e 2474796 | v [ 236,304 |..... 236,304 |..... 149,340 | 01/26/2020] 2...........
628197 AA  3|MUSTANG MERGER PRIV PLACE........... | ..... 09/17/2013{ WAMCO, 49,125 0 [ covevveverene | verrerene 50,000 | oo [ v (CIE)] p— (875) | wvovernne 390 |08/15/2021|4...........
629377 BR  2|NRG ENERGY INC......ovvoierierrinerierieniseersninnns | eeee 07/08/2013 VARIOUS.........cooervnrieererineens | creeeernensnssinneisienes | veeiseennd 460,785 | ....covne 442,000 | ..ovovnees A784B5 | ...ooovvrvecereriens | e | s (675)] ... 15,984 | ........ (16,659) | vvoovvvvrivens | werrerreern 61,806 | oo [ e (1,021) | ....... (1,021) | ..oove 5,243 |05/15/2019|4...........
63860U AK  6|NATIONSTAR MTG LLC /... | e 07/02/2013| PRIOR YEAR INCOME............... 0 [ oo e [ [ [ v 0] . 6,760 |07/01/20214...........
63946B AD 2 |NBCUNIVERSAL MEDIALLC.......ccocomivimrineeriinirnins | e 09/10/2013 VARIOUS........coovverrrerirnninenins [ eeververiiesineeineins | s 11,068,680 | .......10,000,000 | .......10,350,760 | .......10,295,535 | .....cccoormurrurer | wrrens (PZ01:1:) R ISP (24,058) | ...coovveniinn 04/30/2020| 1FE......
651290 AQ 1 |NEWFIELD EXPLORATION CO.....cccovvvrivirrerireiinns | e 09/27/2013| VARIOUS 9,725 235 (235) 07/01/2024|3...........
65409Q BA  9|NIELSEN FIN LLC/ NIE........cocomiremrernerrnriseernerinnnens [ e 09/12/2013| VARIOUS.........coverrrrinrircrinnens 247,975 | .oooneee. 260,000 345 | ... 7195 | o T(RIST0) ] 10/01/2020| 3FE......
65410C AA  8|NIELSEN FINANCE LLC PRIV PLACE........... | ..... 09/27/2013| WAMCO .190,950 | .. ..190,000 . 0 10/01/2021
655044 AF 2 |NOBLE ENERGY INC......ccocomviinriiiinrinieienisrinnis | e 08/07/2013 VARIOUS..........ovveriniiniiinins [ e | s 11,407,240 | ....... 11,000,000 | .......11,409,530 | ....... 11,375,602 (23,011) [ everrereerinei | e (23,011) | covvvrircii 12/15/2021
666807 BF 8| NORTHROP GRUMMAN CORP........ccooomerrmrerrerrinns | rene 08/12/2013 FTN FINANCIAL.......ccoovvvmerirerens | crrrerirereneerssninsenns | eeereees 5,888,460 | ........ 6,000,000 5,979,770 709 709 5,980,479 06/01/2018| 2...........
67020Y AF 7 NUANCE COMMUNICATION......c.ccormrvrvrimrnninrrnnires | woene 07/30/2013{ VARIOUS........coovvmrvrviirrririnnns 602,263 | ............ 585,000 | ............ 605,853 (2,654) 3,150 | .o (5,804) [ ..ovorererinins | e 600,049 11/01/2031| 3FE......
678026 AD 7 |OIL STATES INTL INC....ooooirirrirerrsrieieseeinenrenins | e 08/02/2013| WAMCO 213,000 | ..coooneee. 200,000 0 ....200,000 06/01/2019| 3FE......
678026 AE 5| OIL STATES INTL INC....ccoovverierceirirerieirnerienies | e 08/06/2013| WAMCO.......covveeirierirereneeiinins | coereeerneeissssnerinenes | veviinenns 143,975 | covvrvne 130,000 ...130,000 0 ....130,000 01/15/2023| 3FE......
68389X AP 0|ORACLE CORP........ccetiiiinriciisincissicesicniienies | e 07/09/2013| CITIGROUP..........ccoovvvvnriiiniranes 918,780 | ......... 1,000,000 | ............ 998,780 | ............ 998,782 53 X T IR IS 998,834 10/15/2022| 1FE......
68389X AQ 8| ORACLE CORP......ccovivmreerrienrenieisesssessnensenins | veee 08/12/2013| BANQUE NATIONAL DE PARIS | ....coorvverneeririnenns | cevreens 5,039,300 | ......... 5,000,000 | ......... 4,982,600 190 | oo | e, 982,790 | oo | e 56,510 | ...... 56,510 01/15/2019
69349L AM O |PNC BANKNA.......cooiiririnieneessiseenssnissies | e 09/03/2013{ US BANK.......ovvrererrirrirnrirernnns | crrverssesninerisnnenes | oo 1,931,180 | .. ,000,000 1,994,400 (11) ..(63,209)] ..... (63,209) 07/25/2023
704549 AK  0|PEABODY ENERGY CORP.. v [ 09/12/2013| WAMCO 299,250 | ..coonee. 300,000 | ..o 302,250 | ..ooovvrne 303,042 | ..o (872) | cevereernverneen | wrrrereern 302,170 | o [ e (2,920) | ....... (2,920) | ...... 15,100 |11/15/2018
708130 AC 3 |JCPENNEY CORP......ccostverrrerierricrieniserieriennes | eene 08/14/2013| VARIOUS 62,700 ....95,000 192 322 (130) | evevvercrenenn | e 72,070 | [ e (9,370) | ....... (9,370) | ........ 5,114 | 10/15/2036
708160 BS 4 |JCPENNEY CO....cooovriiiciiiiiciiseissicciceniesiins | e 08/16/2013 VARIOUS...........ooovvcririierinnis | coeriiniicssisciiens [ o 476,550 705,000 | ...........591,169 | ....e0re592,010 | oo | e 986 | ........ 26,726 | ......... (25,740) | oo | v 566,269 [ o | (89,719) | ..... (89,719) | ...... 46,236 | 04/01/2037
709629 AK  5|PENTAIR FINANCE........ccccoomrmrirmemrrnirsernrseisnnnens | e 07/30/2013| BARCLAYS CAPITAL 981,830 | ......... 1,000,000 52 52 | eoreververienies | ierreennn998,476 | oo | (16,646) | ... (16,646) | ...... 16,042 09/15/2017|2...........
723655 AB 2 |PIONEER ENERGY SERVICES.........cccooomviimmrrrmrirnnns | conne 07/31/2013| WAMCO 32,475 | 1ii0030,000 | 30,300 [ 30,232 | i | e (37) B7) [ oo | eeriireeree30,195 | i | i 2,280 | ........ 2,280 | ........ 2,600 | 03/15/2018| 4FE......
729416  AQ 0 |PLY GEM INDUSTRIES........ccosuremrereerinirneererienins | ceeee 09/24/2013| VARIOUS 862,218 | ............807,000 | ...........812,117 | ............537,695 | ...cccvvrrrirrurns ) [ e | e (4,448) | e | 813,330 | i | .. 48,887 | 48,887 | ...... 57,191 |02/15/2018|4...........
741745 AA 1 |PRINCE MINERAL HOLDL.......ccovveerieerierinrereninns | e 09/04/2013| VARIOUS cevvreris | e [ e 450,575 | ....covone 673)] . 801) [ oo | e 448,599 | i | 1,976 | 1,976 | ... 34,663 |12/15/2019|5...........
74432Q BT 1|PRUDENTIAL FINANCIAL INC.......cvvonrimerirnrineinns [ e 09/25/2013| WELLS FARGO SECURITIES.... | c.ocvereverneerriinneins | cvereens 4,274,840 (23,734) | eveveeneis | e (23,734) | oo ...(181,946) | ...(181,946) | .....157,000 |11/16/2021
748400 AC 4 |QUIKSILVER INC PRIV PLACE.......cccoooues | crene 07/12/2013| WAMCO .70,525 0 ..1,395 08/01/2020
75281A AM 1 |RANGE RESOURCES CORP........ccooomirimmrimririririns | ceeee 08/19/2013| VARIOUS........cooovvvvrrinrirciinens 42,200 ..40,000 | ..o 42,700 | oo 42,570 [ oo | cerieeerne(225) | 975 | e (1,200) [ vooovervvrneirne [ v 1,389 | i | i 831 06/01/2021
75281A AN 9 |RANGE RESOURCES CORP.........cocovurrmmrermrerrenirins | e 07/2312013 VARIOUS.........coorrverrmerrerineens | ereneerneeinssiseisienes | veeiseinns 183,150 | covvvvrne 180,000 | ..ocoeerr. 177,250 | oo 177,257 | oo 400 (394) | ovvovervrnens | e 176,862 | oo | v 6,288 08/15/2022| 3...........
75886A AE 8 |REGENCY ENERGY PARTNERS. 0 07/30/2013| BANK OF AMERICA. 236,794 | .cooonee. 219,000 . (299) | cevvvevvvvrienin | erereeri230,332 | e | e 6,462 12/01/2018|4..........
75886A AF  5|REGENCY ENERGY PARTNERS........ccccovcvmmrirmernee | cenee 08/01/2013| VARIOUS.........coorrerrieererineins | creeeerneeissiseisienes | ovevseinns 123,300 | coovvrernes 114,000 | ... 118,420 | i 10,000 [ ..ovoovrerrrinnes (62) [ .oovereerrerene | e 118,359 | i | i 4,942 07/15/2021|4...........
75952A  AF 4| GENON REMALLC......cooivierenirnerireniseiseiisisnnnes | eeee 07/02/2013| SINKING FUND REDEMPTION. | ....coorvereerrinenns | evererinnns 45,037 45,037 | i 85,279 | 34,403 16 16 [ v | vereerenee8,037 | s [ e [ v (VN I 3,179 | 07/02/2017|4...........
75966C AA 5| RENAISSANCE ACQUISIT.......ccovmrvverierinricniiniies | e 09/25/2013| VARIOUS...........cocvverrnrircrirnns 275,981 ..279,000 0 | e | eorreeeen 279,000 | oo | e (3,019 ....... (3,019) | ... 1,444 | 08/15/2021|5...........
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760761 AD 8| REPUBLIC SERVICES INC.......ccccovevrrirerinrrrnerienes 09/06/2013| VARIOUS 5,360,475 5,000,000 | ......... 5,022,600 | ......... 5,018,223 | .ooovvvvcrrerree | ereeeen(1,282) | o | i (1,232) [ oo 5,016,991 | ..o |.....343,484 | .....343,484 | ..... 215,469 2FE......
76114E  AH  5|RESIDENTIAL CAPITAL LLC 06/27/2013[ VARIOUS........coovvverrrirerinninnirnns | crvvrrveerenssinsiennns | wovviinen (387,906) (121,543) | coovvvevivrvcrs [ vrernennn(109,612) [ s | (278,293) | ...(278,293) | ....... (3,834) 6FE......
761735 AF 6 |REYNOLD GRP ISS/REYNOLD.... 07/22/2013| VARIOUS 834,500 279 [ -
761735 AH 2 |REYNOLDS GRP ISS/REYNOLD.. 09/20/2013] WAMCO........ovvervririerirerineens | crverirereneeisnsinenes | evereeees 1,039,675 | .....c..... 950,000 ...993,988 | ............ 998,676 | ...ovvvvereerereees | verererd(6,569) | oo [ s (6,569) [ ..oovvvrreeennne [ J—
761735 AP 4|REYNOLD GRP ISS/REYNOLD.... 07/31/2013| CS FIRST BOSTON.......cccvuviiree | crrrervriniiernninieres | s 464,870 | ............ 458,000 ...461,435 (292) 4o,
776696 AF 3| ROPER INDUSTRIES........ccostvemrrierirrirerierieeniens 08/12/2013| BANK AMERICA 3,948,240 | ......... 4,000,000 3,991,640 237 Y-
78375R AB 9|RYERSON TULL INC 09/24/12013f WAMCO.......coovvvvrereriiinrenniiniinns | errverisinsirernsinses | ovenrinees 125,250 | .ovevinnes 120,000 | .oovvenee 121,800 | cvvovevrrriieinernniies | e | s (1,031) | cvovrreerervrieees | v (1,031) [ oo ....121,718 [ —
78573A  AE 0| SABMILLER HOLDINGS INC........cccvvrvrerrerirenrnnens 08/06/2013| BANK AMERICA.........ccoveverenes | corerirmrineeriseinnenns | ceereeens 1,995,340 | ......... 2,000,000 | ......... 1,995,060 0 verene 1,995,060 p—
80007P AN 9| SANDRIDGE ENERGY INC......ccoeervrrrrirrireririisirnnins 08/23/12013{ VARIOUS........cooovvmrirnrrnerinnnns | errverisinsiernnisces | overeninens 108,900 | .ovvvereee 110,000 | ..ooovvenee 117,450 | oo | e | e (271) (RIRIK) ) R 105,678 4FE......
808513 AD 7 |CHARLES SCHWAB CORP........cccoovurveiiiniiariens 07/18/2013| KEYBANC CAPITAL MARKETS. | ....covvvviriiniicnnis | v 3,552,738 | ......... 3,250,000 | ......... 3,366,805 | ......... 3343437 | oo | e (93,437) (CRR T4} I 3,250,000 | .cocoeriverirnenns | ..302,738 |.....302,738 |..... 145,027 1FE......
808513 AJ 4 |CHARLES SCHWAB CORP 07/30/2013| KEYBANC CAPITAL MARKETS. | ....cvoreverneervrineins | cvereens 1,998,120 | ......... 2,000,000 | ......... 1,999,440 2 2) 1,999,438 | ..o | eeenn(1,318) | e (1,318) | e 856 | P
81760N AN  9|SERVICEMASTER COMPANY 08/14/2013| VARIOUS 271,775 | v 280,000 | ..cooonee. 293,400 | oo 218,500 [ ..ovvvvvvrervnins | v 251 (10,476) | oo 282924 | i | e (11,149) | L (11,149) ] 19,429 4FE......
842400 FZ 1|SOUTHERN CAL EDISON 09/25/2013| JEFFERIES & CO INC. 3,981,400 | ......... 4,000,000 | ......... 3,972,480 . 0 3,972,480 | P
85171R  AA 2| AMERICAN GENERAL FINANCE 09/17/2013| DEFAULT BROKER.........cccovuvs [ crrrerirmrinieiinnicnnins | creeens 1,812,600 | ......... 1,710,000 | ......... 1,241,392 | ......... 1,299,484 | ...ooovvvrvcvres | e A4.568 | ... | e 44,568 | ..o | e 1,344,052 |....ccccovvreenr | .....468,548 | .....468,548 | ...... 91,442 [
852061 AD  2|SPRINT NEXTEL CORP 07/12/2013{ WAMCO. 275,600 260,000 | ............235,300 | ............ 238,340 2,592 2,592 240,932 | .o | 0..34,668 | ......34,668 | ........ 9,793
85375C BD 2 |STANDARD PAC CORP NE. 09/16/2013| CS FIRST BOSTON 238,185 237,000
85571B  AA 3| STARWOOD PPTY TRINC.. 09/11/2013| WAMCO 71,925
858119 AV 2|STEEL DYNAMICS INC 09/24/2013] WAMCO......ccorvvirieriereneeninins | ererseernesisssssessnenes | veviseenns 196,650 KT
86680W AA 3 |SUN MERGER SUB INC. PRIV PLACE.... 07/23/2013| MORGAN STANLEY. 17,170 4o,
86680W AB  1|SUN MERGER SUB INC. PRIV PLACE.... 07/23/2013| MORGAN STANLEY. A7,170 4o,
87243Q AC 0|THC PRIV PLACE 09/13/2013| WAMCO 216,300 . [ T—
87311X AB 4 |TW TELECOM HOLDINGS INC 08/26/2013{ WAMCO, 202,141 190,000 | ............200,925 | ............ 197,721 | s
877249 AC 6| TAYLOR MORRISON COMM 07/11/2013| VARIOUS 306,400 | .. ..320,000
88033G BP 4| TENET HEALTHCARE CORP... 09/16/2013] WAMCO.......covvvrereriririnniieiinns | erverisinsirerssinees | oveerinens 160,125 | .oovvvvrnnee 150,000 | ............150,000 | ............ 150,000 . ,
88731E AF  7|TIME WARNER ENT. 07/08/2013| VARIOUS 5,922,350 | ......... 5,000,000 | .........7,044,950 | ......... 6,988,876 | ....ocvverevcis | s (85,274) (85,274) | cvovvvvrerves | 200000.6,903,602 | ..o | ...(981,252) | ...(981,252) | ... 342,910
887320 AY 4| TIME WARNER CABLE IN.....cc.ccooviviiririrrerinriinns 08/01/2013| JEFFERIES & CO INC.......cecooves [ crrerirerenerrnricnnis | cvereens 1,341,615 | ......... 1,500,000 135 135 | oo | 001,336,830 | oo | e 4785 | L4785 | 19,828 P
888305 AB 5|TITANINTLINC ILL... 07/22/2013| VARIOUS .85,200 SO TR ISP (475) (509) | evvvverrrinenn | eerrrereene 84,490 | s | e 710 | 710 | e 5,110 4FE......
900212 AH 4| TURLOCK CORP........ccovvurrirerirrerrrinnreerierereeesenens 07/02/2013| JEFFERIES & CO INC.......cocoves | crrerermrerneerivrinenns | cvereens 1,875,940 | ......... 2,000,000 | .........1,993,280 | ......... 1,993,314 281 281 [ | 001,993,695 | e | .(117,655) | ...(117,655) | ...... 34,833 2FE......
903293 AR  9|USG CORP 09/05/2013| GOLDMAN SACHS & CO.....cccoo. [ coverierinriicniicsnis | v 1,202,700 | ......... 1,140,000 | ............856,679 | ....ccc..u. 908,518 [ ..evvvevvererniins | v 33,357 33,357 | oo | e 941,874 | e [ -
903ESC 9K  9|US ONCOLOGY HOLDINGS INC.. 09/05/2013| WAMCO 7,326 | oo 135,000 0 [ I—
911365 AX 2| UNITED RENTALS NORTH 07/31/2013[ VARIOUS........coovvnrrmirrerinris | crrerinseissnineiienes | v 151,658 146,000 (5)] covvernn 1,458 | e (1,463) | ..oovvevvcvene | v 145,267 | i | 006,391 | 16,391 | e 1,242
911365 AZ 7 |UNITED RENTALS NORTH AM 09/23/2013| MERRILL LYNCH (BOA) 275,000 ..250,000 0 [ e | ereeeeen250,000 | oo | 225,000 | ......25,000 | ..... 18,056
914906 AH 5| UNIVISION COMMUNICATIONS.. 08/02/2013| WAMCO 43,700 ....40,000 0 | e | eerrerernenid0,000 | oo | 2000 3,700 | ...3,700 | e 2,415
914906 AR 3 |UNIVISION COMMUNICAT 09/26/2013| WAMCO 231,300 | .oovoonees 240,000 | ............ 226,800 0 [rovevrverene | e 226,800 | oo | 4,500 | .. 4,500 | 4,442 L -
92343V BG  8|VERIZON COMMUNICATIONS. 09/10/2013| CREDIT SUISSE CORP......ccovv. | corerermrerneerieirsenns | cvvreens 1,466,200 | ......... 2,000,000 | ......... 1,567,580 130 130 710 | | (101,510) | ...(101,510) | ..... 28,233 1FE......
92343V BQ 6 |VERIZON COMMUNICATIONS.........cocovvvrerrrrirnrrnnns 09/11/2013{ CANTOR FITZGERALD.........ccce. | crvvevrvmrnrirernninvres | vvererinens 124949 | .o 122,000 | .oooovvene 121,841 (01 SO ISV 121,841 | v | 03107 | 13107 | e -
STATE STREET GLOBAL
92937E  AZ 7 |WF-RBS COMMERCIAL MORTGAGE TRUST 09/18/2013| MARKETSLLC | | e 2,403,753 | ......... 2,570,000 | ......... 2,408,773 57 57 2,408,829 | ....ccccovrivenr | c0eene(5,076) | .......(5,076) | ... 4,823 | PR
STATE STREET GLOBAL
94973V AG 2| WELLPOINT INC....ccocourvuirmerierireerseiserierieneneens 08/09/2013 MARKETSLLC [ | e 4,857,922 | ......... 4,600,000 | ......... 4,861,096 | ..ooovvncrirrircrieins [ s | e [CTT0) 1 T IR (3,190) [ covvvvnerrerie | e 4,857,906 | ...ooovvvvvvrne | corrreenn 18 | i 16 | i 36,417 Y-
STATE STREET GLOBAL
94973V AR 8 |WELLPOINT INC....coovrrrrririririnirisniseisesseiersnis 08/12/2013| MARKETSLLC v | v 7,448,340 | ......... 6,000,000 | ......... TATB,A480 | oo | v | e (134,204) 134,204) | oo | v 7,342,276 | .....cccooovevnr | ... 106,064 |.....106,064 |..... 417,667 2FE......
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94974B  FC 9| WELLS FARGO & COMPANY.......cocvmermrerereernnnnnes | ceeee 07/09/2013| BANK OF NEW YORK........ovvone [ corerirmrernennnsninnenns | cvereens 3,028,980 | ......... 3,000,000 | ........ 3,095,100 ) TSR IO (544) (544) | covvoeererinenn | i 3,094,556 | ...oovovrinin | e (65,576) | ... (65,576) | ...... 36,167 |03/08/2022| 1FE......
94974B  FJ 4 |WELLS FARGO COMTN B....cocvvvriverirernerseirennns [ e 07/09/2013{ VARIOUS........corvvvrirrinninnriennns | errvernvernninersnisenes | cvnrenens 5,776,500 | ......... 6,000,000 | ......... 6,014,910 e | (639) ((CRIS) | [T I 6,014,271 | .o (237,771 | ...(237,771) | ...... 84,525 | 02/13/20231...........
94974B  FL 9| WELLS FARGO & COMPANY.......ccocoermmrirerrnnrnnes | ceeee 07/30/2013| KEYBANC CAPITAL MARKETS. | ...ccvorvereerveineins | cvereens 4,999,150 | ......... 5,000,000 | ......... 4,995,200 . 12 12 [ | s 4,995,212 | .ovvevvrnins | e 3,938 | ........ 3,938 | oo 521 |07/20/2016| 1...........
958587 BJ 5|WESTERN MASS ELEC CO [ 09/03/2013| KEYBANC CAPITAL MARKETS. 2,973,870 3,000,000 | ........ 3,175,650 e | e (8,949) | e [ s (8,949) | ..o | e 3,166,701 | .coovvvrrrrnes ..(192,831) | ...(192,831) | ...... 49,875 |09/15/2021| 2...........
96950F AH 7| WILLIAMS PARTNERS LP JO 09/27/2013 FTN FINANCIAL.......ccovrvmrrirerins | crrverirerineisinsiinnins | evereeens 2,168,122 | ......... 2,200,000 | ......... 2,239,270 | ..oooene 2,236,019 | .cooevrerireinns (2,698) 2,233,322 | coveerrverierns | e (65,200)| ..... (65,200) | ..... 77,489 |11/15/2021| 2...........
97381W  AF 1 |WINDSTREAM CORP........cccovverrerirrerierireeerseninnes | ceeee 08/23/2013| VARIOUS.........coorrvnrreererineens | creeeerneeisssineisienes | veeiseennd 488,219 | ...ooovvne 475,000 | ..oovvvnees 483,906 | ...ovovvrrcerrirreries | cerrenreerieninne | e 11,987 | i T674 | e A313 [ s [ e 488,219 | oo | e | e 0 . 14,870 |03/15/2019}4...........
STATE STREET GLOBAL
008911 AP 4 |AIR CANADA. .| 09/26/2013| MARKETSLLC [ | e 38,413 | ei2.35,000 | .............30,808 | ..o , , X , X 02/01/2016
50015Q AG 5|KODIAK OIL & GAS COR.. .. | 08/02/2013| CS FIRST BOSTON 21,835 | .. . . . 02/01/2022
66977W AN 9 |NOVA CHEMICALS CORP... .. {09/16/2013] MORGAN STANLEY........cocvmiver [ worrrrmerrerirerencenns | vevenerinns 148,370 \ ...148, B TSRS (NN ceenennnn 148, , 08/01/2023
775109 AK  7|ROGERS COMMUNICATIONS INC.. ... 109/19/2013| JEFFERIES & CO INC......ccoovvres | v | crviines 7,175,280 08/15/2018
884768 AF 9| THOMPSON CREEK METALS CO.... ... |A.. [ 09/11/2013) WAMCO 64,200 12/01/20174...........
055299 AL 5|BBVAUS SENIOR SA UNIPER.........cccoovrirerimrvrnnns F...|08/23/2013| WAMCO 206,570 10/09/2015| 2FE......
BARCLAYS EMERGING
105756 BN  9|BRAZIL FEDERAL REPUBLIC.. | D.. |07/11/2013) MARKETS | | s 800,011 | coovvvrne 786,146 01/10/2028| 2...........
29358Q AA 7|ENSCOPLC ... | R.. | 09/05/2013| BARCLAYS CAPITAL.....corvvvreres [ cerrreererrnirnienvnins | cvereees 1,041,610 | ......... 1,000,000 03/15/2021| 2...........
30251G  AF  4|FMG RESOURCES AUG 2006.. ... | F...| 07/31/2013| VARIOUS v | e | e 1,280,475 | ......... 1,260,000 02/01/2016
50048V AA 8| KONINKLIJKE KPN NV. F...|08/26/2013| VARIOUS - .199,500 ..200,000 03/28/2073
55277V AA 9 |MBPS FINANCE CO .. | F...|07/18/2013| GOLDMAN SACHS & CO........... 552,000 600,000 11/15/2015
59841R AA  7|MIDWEST VANADIUM PTY LTD.. .. | F...| 09/09/2013| WAMCO .59,700 0 48,399 | ..o [ o 11,301 | ... 11,301 | ..ot 9,072 | 02/15/2018|5...........
62947Q  AK  4|NXP BVINXP FUNDING LLC | R {09/18/2013] WAMCO.........coouvieirierirerereniins | verirererneessnissienes | weereienes 112,430 | .00 100,000 | oo 111,750 | 109,318 | o | e (1,997) | oo [ s (1,997) [ oo 107,321 | | 5109 | ........ 5109 | ... 11,158 |08/01/2018| 4FE......
767201 AC  O|RIO TINTO FIN USA....cooiimiirieinecrnsissrienienes R.. |07/08/2013| DEUTSCHE BANK SECURITIES | ....cocovvvverirmrernens | vvrirs 1,401,048 | .........1,200,000 | .........1,211,016 | ........1,207,086 | ...ovvovvrrvvrirnns | v (547) | ovvererernvninnens | eerrererennd(BAT) | o | 001,206,539 | oo [ e 194,509 |..... 194,509 | ...... 77,133 |07/15/2018| 1FE......
780097 AL  5|ROYAL BK SCOTLND GRP PLC.......cccovvvrierrrirrenne R.. |08/23/2013| WAMCO 51,250 +..50,000 | .ovovrrr 44,250 | 46,086 | e | e 1,395 [ e | e 1,395 [ | e 7481 | i | e 3,769 | ........ 3,769 | ... 2,271 | 10/01/2014| 3FE......
81725W AG 8| SENSATA TECH BV ... | 07/24/12013{ VARIOUS........coovvvrrrriiririrerns 271,250 ..280,000 | ..0ee0r0280,000 | oo | e | e | e 10,500 | oeveere(10,500) [ oo | ereereeennnn269,500 [ oo | e 1,750 | ........ 1,750 | ... 3,716 |10/15/2023|4...........
822582 AW 2 |SHELL INTERNATIONAL FIN ...| 08/07/2013| JEFFERIES & CO INC e | 4,998,100 | ......... 5,000,000 . 08/10/2018| 1...........
83404D AA  7|SOFTBANK .. | 09/24/2013| VARIOUS B 581,788 | ......cee.. 610,000 | ............ 613,813 . 635 | ........ 25,885 | ... (25,250) | .voovverinen R 04/15/2020| 3...........
90320T AA 8| UPCB FINANCE VLTD + [ 09/11/2013] WAMCO.......cooevvivrrirernriniirens [ v | e 162,750 | .ovvceenee 150,000 | ..coovvenee 150,000 | ..ovvovenee 150,000 (V1 ORI ISP 150,000 | .coovvveevriiene | e 12,750 | ...... 12,750 | ........ 9,093 | 11/15/2021
92857W BC 3 |VODAFONE GROUP PLC. ...|09/26/2013| BARCLAYS CAPITAL......coovvvvers | corrmrremrrniieninnns | orris 4,575,580 | .. ,000,000 | . 5,036,050 . 5,034,701 ...(459,121) | ...(459,121) | ...... 89,647 |02/19/2023
947075 AF 4 |WEATHERFORD BERMUDA .. [ 07/23/2013| CITIGROUP.........cocooririrrirrinnns 2,580,900 | ......... 2,000,000 | ......... 2,609,080 | ......... 2,485,306 | ....coovververres | c0erne(38,823) | e | eernd(38,823) | e | 2,446,484 | ......cccooveni | e 134,416 |..... 134,416 |..... 173,785 | 03/01/2019
G4935K AW 0|IRISH GOVT TREASURY. ..109/27/2013| BARCLAYS . 243,049 | ..o 406,095 | ..o 352,669 | ..o 391,572 | oo | oeenn(53,440) | oo | e (53,440) | .....(47,282) | ..o 290,850 | ...(131,011)] ...... 83,211 | ... (47,800) ] ...... 26,272 | 03/13/2025|3...........
3899999. Total - Bonds - Industrial & Miscellaneous. 592,544,142 | ..... 583,152,219 | ..... 601,443,023 | ..... 178,279,299 | ..o l0 | e (926,881)] ...... 576,307 | ...(1,503,188)] ...... 65,907 | ..... 598,626,933 | ...(294,444) | (5,788,345) | (6,082,789)| 12,076,743 | ...... XXX... [.XXX....
Bonds - Hybrid Securities
165167 BW 6| CHESAPEAKE ENERGY CORP........ccconmvermivnirrncns | v 071712013 VARIOUS.........coorremrrerierinnes | crerererneeissssnerinenes | veviieinns 145,381 | cooovrvrne 145,000 191 191 | e | s 133,320 | v | 212,081 | e 12,061 | ........ 2,701 | 11/15/2035| 3FE......
171779 AE  1|CIENA, CORP. N 09/30/2013 VARIOUS........coovvvrirriirinnrinninns | corvererenrinernsnines | oo 1,141,290 | ......... 1,150,000 32,584 32,584 | oo | 00000000929,006 [ oovioirinns | 2..212,224 | ... 212,224 | ........ 7,010 | 06/15/2017
293791 AV 1|ENTERPRISE PRODUCTS OPER........ccccovevmerirmrins | oene 09/24/2013| WAMCO 142,675 ..130,000 e | ...(598) (598) 119,284 | ..ovvvvrvenns | 23,391 | L 23,391 | ...... 12,581 |08/01/2066
79970Y 50 1| SANCHEZ ENERGY.....ocooviirivrrsiererinsisserensssissesninnes | woane 09/25/2013| WAMCO, 320,862 ...242,500 . 0 v 242,500 [ i [ 200 78,362 | .. 78,362 | ........ 4,203 | .o
4899999. Total - BONAS = HYDIIA SEOUMHIES. ... rvuurreuresiersesess sttt | sniienes 1,750,208 | ......... 1,425,000 | ......... 1,315,763 | ......... 1,149,493 | o0 | i 32,177 0 32,177 0 [ e 1,424,170 | oo 0. 326,038 |..... 326,038 | ...... 26,495 |...... XXX... [ XXX....
8399997. Total - BONAS = PaM 4. s ...2,098,890,634 |...2,058,738,552 |...2,124,682,676 | ..... 509,155,997 | .... .(6,206,417) | ...... 583,098 | ...(6,789,515)] ...... 65,907 |...2,118,386,591 | ...(294,444) |(19,201,504) |(19,495,948) | 29,469,426 | ...... XXX... [ XXX....
8399999. Total - BONdS.......coiiiiiciiiicisiccc i ...2,098,890,634 |...2,058,738,552 |...2,124,682,676 | ..... 509,155,997 | .......occcoenad 0] ..(6,206417)] ...... 583,098 | ....(6,789,515)| ...... 65,907 |...2,118,386,591 | ...(294,444) |(19,201,504) |(19,495,948) | 29,469,426 | ...... XXX... [ XXX....
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Preferred Stocks - Industrial and Miscellaneous
80007P 60 4 |SANDRIDGE ENERGY.......covvvriiriiriririirersircerenns 09/30/2013{ VARIOUS........coovvvrrrirvrnniirirnns | vverenns 4,566.000 | ............ 460,921 | oo | e 429,992 (0 SO IOV 429,992 | ...coovvivvinns | 030,929 | ... 30,929 | ... 19,406
STATE STREET GLOBAL
80007P 87 7| SANDRIDGE ENERGY | 09/24/2013| MARKETS LLC 1,165.000 | ..cooovennne 116,137 0
8499999. Total - Preferred Stocks - Industrial & Miscellangous...........ccccovevinninens 577,058 0 0 0
8999997. Total - Preferred Stocks = Part 4........cooiiiiiiieiiessss s 577,058 0 0 0
8999999. Total - Preferred Stocks........ 0 0 0
Common Stocks - Industrial and Miscellaneous
001055 10 2|AFLACINC 08/20/2013| VARIOUS........ccoovverrrrmrrnerinens | 000000 2,904.000 | v 173,841 | i XXX | ci0002..90,285 | ... 154,260 | ...
008252 10 8 |AFFILIATED MANAGERS GROUP 09/17/2013| MUNDER... - ’ ,032 | ... 169,195 | L !
009363 10 2| AIRGAS, INCORPORATED........ccosuveriniireriniirernnins 09/18/2013{ MUNDER..........cocovvmriririiriires 2,750.000 | ..coovvenee 286,048 |............ XXX ovvore | v 132,702 | oo 251,048 | ....(118,346) | ..coovvvvrvrrers [ v | v (118,346) | ..o | v 132,702 | ..ovvvvrvrnns [ 153,347 | ... 153,347 | ........ 3,740
PIEDMONT INVESTMENT
020002 10 1|ALLSTATE CORP......coomirereerrinnrieriesiseessnissinns 09/25/2013| ADVISORS 8,745.000 | ..covvnees 453721 | .o XXX eovvoer | s 405,387 (V1 SOOI ISP 405,387 | .o | 48,334 | 48,334 | ........ 4,373
PIEDMONT INVESTMENT
023135 10 6|AMAZON.COM 09/25/2013| ADVISORS 0
02503X 10  5|AMERICAN CAPITAL AGENCY CORP 08/20/2013| HERNDON..........cvvenrincrrerirncins | veeeenn,321.000 | 192,770 | i XXX | e 99,426 | i 107,377 | e 7,951) | s | e [ s (7,951)
PIEDMONT INVESTMENT
026874 78 4| AMERN INTL GROUP INC......ccovvrrererreririerrerinens 09/25/2013| ADVISORS 0
031100 10 0|AMETEKINC 09/17/2013] MUNDER..........cccoovrervrnvrnrrins | 0000ern.5,725.000 | ............260,743 | ..o XXX | e 202,951 | ...l 215,088 | ...
032095 10 1|AMPHENOL CORP... 09/18/2013| MUNDER... .241,607
037411 10 5|APACHE CORP 08/20/2013| HERNDON. 121,567 | .coovvcere e XXX | 0122916 | ... 123,988 | (1,073) ceneennn(1,073) s
03748R 10  1|APARTMENT INVT & MGMT CO -A. 08/20/2013| HERNDON........c.ocvvemererirnrenenns | ereernnn,165.000 | 1oonecne 116,993 | oo XX | 92,130 | i 112,705 | 11ii(20,575) | oo [ e | e (20,575) | cevevrvvenerene | wvereereennnn 92,130 | o | 2. 24,863 | L. 24863 | ... 2,999
PIEDMONT INVESTMENT
037833 10 0 |APPLE COMPUTER 09/25/2013| ADVISORS | (s 983.000 | ...........475,010 | ... XXXoooors | 1. 297,616 | ...........523,968 | ..... (226,352) | cvvvoeveereene | erreennni297,616 | oo | 177,394 | 177,394 | ........ 8,601
038222 10 5| APPLIED MATERIALS........cccosvvemiverieeinneiseinneiis 09/17/2013| MUNDER........covvvverircirniiseinnes 15,700.000 | ............250,967 | ooovvreree XKX v | 162,495 | 1 179,608 | oo (17,113) [ oo [ e | s (17,113) | e | e 162,495 | i | 188,472 | L. 88,472 | ........ 4,013
050095 10 8| ATWOOD OCEANICS, INC......coovverrrrerirceririneiins 09/18/2013| MUNDER..........ccoomirmerierirneernens | cevirees 2,050.000 | .oerrrerrs 116,608 [ oooveecre XXX [ i 82,423 | 093,870 | s (B3T44T) [ e | e [ v (31,447) | oo | 02,423 | i | 20..54,185 | L 54,185 | ..ovvvrerirenn
PIEDMONT INVESTMENT
054937 10 7 |BB&T CORPORATION 09/25/2013| ADVISORS | ... 6,546.000 0 [rovervvrvererns | errerneenn218,669 | v | 00003,001 | i 3,001 | .ooonee 1,506
071813 10 9 |BAXTER INTERNATIONA 09/05/2013 VARIOUS.........coonvreerinrirerinens 14,054.000 e e | e 4,030 | .coorenne (4,030) [ ..oovererrirrrne | e 988,590 | i | 1en(10,166) | ... (10,166) | ........ 5,140
09061G 10  1|BIO MARIN PHARMACEUTICAL, INC 09/17/2013| MUNDER 2,900.000 220,049 ), 9.0 TN IS 57,554 | .o 142,825 | .0 i(85,271) [ oo | vvvvrriververnns [ v (85,271) | cevvveerrerinnes | cerrerireenns 57,554 | ..ocovviinirnns | 162,495 | ... 162,495 | .ooovvvvviris
PIEDMONT INVESTMENT
09062X 10 3 |BIOGEN IDEC INC 09/25/2013{ ADVISORS | . 608.000 | ...cconne 147,189 | oo XK | i 147,962 0
092480 64  3|BLACKROCKLIQFUN - TEMPCASH 09/19/2013| VARIOUS... . |110,000,000.000 10,000,000 |....ooewee. XXXeirirs | eovee 110,000,000 . 0
099724 10 6 |BORG WARNER INC 09/17/2013| MUNDER 2,350.000 235,785 | ..oovvere e XXX [ i 88,749 | ccovvnne. 168,307 | .oveer(79,558) | cvovvvuvererivrinnes | errvrinvireriveinnns | e (79,558)
PIEDMONT INVESTMENT
124857 20 2| CBS CORP-CLASS B......cccovviueiriieiierireeiseinnnins 09/25/2013| ADVISORS 8,302.000 | ..ocorerr 461,249 | it XXX | 242,430 | 315,891 | i (73487) [ o | e [ e (73,461)
12503M 10 8| CBOE HOLDINGS INC COMMON STK. 08/20/2013| HERNDON.....c..ovvrrerrrnerireris | vevirenes 1,924.000 | .............92,388 | ..o XXXoiries | wivverenn.53,256 | .............56,681 | ..eooe (3,425) ....(3,425)
125269 10  0|CF INDUSTRIES HOLDINGS, INC 08/20/2013| HERNDON 561.000 | ..........105,827 | ...ooocce. XXXovire | vvvrnnnnnn 38,048 | oo 113,973 | i
PIEDMONT INVESTMENT
126650 10 0| CVS/CAREMARK........ocvumrrrerrerirrinerissiineniesineens 09/25/2013| ADVISORS 8,152.000 | ..ovvvnees 473451 |........... ) 9.0 R IS 303,997 | oo 394,149 | 11.0i(90,152) | covvouvrcrierins [ e | eeriens (90,152) | vvvvvvrerrens | crveerrrens 303,997 | ..coovvrivirnes |- 169,454 | ... 169,454 | ........ 5,503
PIEDMONT INVESTMENT
14040H 10 5| CAPITAL ONE FINANCIAL CORP 09/25/2013| ADVISORS 10,239.000 | ....ccvevee 707,871 | .o )99 N IS 611,921 . (V1 OO ISP 611,921 | .ocovviivcnss | 295,950 | ... 95,950 | ......... 2,960
149123 10 1| CATERPILLAR COMMON......cocoovrrirrirrirrernriranrins 09/03/2013| VARIOUS.........cooneverrvrircrinens 12,833.000 1,055,706 |............ XXXevvee | o 1,076,935 | ......... 1,136,865 | .......(59,930) | .coovvvvvrrrvernns | crrerns 18,341 | oo (78,271) | vevvvvervvernes | v 1,058,594 | ..ocovvvverinne | weenn(2,888) | oo (2,888) ] ...... 14,373
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150870 10 3| CELANESE CORPORATION.......cocoorrvmririererinrinns 09/25/2013| VARIOUS..........covvrvverrimerrerrnrens | 00eeen5,157.000 | oo 266,345 SSSSTRIN I 7511 | o (751 [ v | 227,166 | e | 039,179 | i 39,179 | e 1,779 [
156782 10 4| CERNER CORP. 09/17/2013| MUNDER... 182,878 | ..o XXX | e 98,834 | ... 143,634 | ... (44,800) I
166764 10 0|CHEVRONTEXACO CO.... 08/20/2013| VARIOUS... 124,162 | oo XX | 81,326 | 113,223 | (31,896) [
171340 10  2|CHURCH & DWIGHT CO 09/17/2013| MUNDER... 194,220 | .covveee XKX s | v 84,871 | ..o 168,746 | ... (83,874) [
17243V 10 2| CINEMARK HOLDINGS INC. 09/18/2013| MUNDER... 167,191 | oo XXX | e 78,831 | 0l 138,993 | L (60,162) [
PIEDMONT INVESTMENT
17275R 10 2| CISCO SYSTEMS, INCORPORATED... 09/25/2013| ADVISORS
PIEDMONT INVESTMENT
172967 42  4|CIT GROUP 09/25/2013| ADVISORS 10,152.000 .501,679
189754 10 4|COACH, INC 08/20/2013| HERNDON........ocvererireineiicris | e 2,394.000 124,725
192422 10 3| COGNEX CORP. 09/16/2013| SNYDER CAPITAL.......cccmrveemrres | verirenns 1,770.000 109,063
192446 10 2| COGNIZANT TECH SOLUTIONS 09/17/2013| MUNDER 2,200.000 178,252 | vt XX | 000 39,732 [ 000 162,910 | 1 (123,178) | oo [ | v (123,178) [
20605P 10 1| CONCHO RESOURCES.........cccovvumiermrirerrsrineniens 09/17/2013| MUNDER... .1,400.000 145,331 . 0 [
216648 40 2|COOPER COS, INC 09/18/2013| MUNDER... v 1,450.000 | ... 194,164 ..102,254 | ........... 134,096 | ....... (31,842) [ v [ [ v (31,842) | IS
228368 10 6 |CROWN HOLDINGS, INC 09/09/2013| MUNDER.........coovvverereeririsnines | cvriee 75,050.000 | ......... 3,272,753 | oo e XX e | i ,034,718 | ........2,673,326 | ..... (737,148) (737,148) ..1,238,035 [
231561 10 1| CURTIS-WRIGHT CORP. 09/25/2013 SNYDER CAPITAL......covvverirares | cvrvenn 26,045.000 | ........ 1,185,711 [ veeeee XXX | v 704,620 | ...........855,057 | ..... (150,438) (150,438) | c.oovvvvvvvens | wevvrreene TO4,620 | oo | ..481,091 | . 481,091 [
PIEDMONT INVESTMENT
23331A 10 9|DRHORTON, INC 09/25/2013| ADVISORS | .. 14,600.000 | ............ 297,309 . 0 [ e | 310,688 | oo | e (13,379) | ..o (13,379) [ .oocvvvrerriinne [
23918K 10  8|DAVITA, INC.............. 09/17/2013] MUNDER.........cooonermerierincenins | cevireees 3,600.000 | ..coovnee 212,829 | .o XXX | v 94,572 | ... 198,954 | (104,382) (104,382) | cvvoovercvvveen | evrrirernend 94572 | i | 118,257 | 118,257
247916 20 8 |DENBURY RESOURCES.. .... | 08/02/2013| VARIOU: .110,725.000 | ........1,947,207 |.......... XXXoooois | 201,362,885 | ... 1,724,895 | ..... (436,689) | . (437,758) | oo | 001,361,816 [ e [...585,391 ... 585,391
249030 10 7 |DENTSPLY INTL INC v | 071242013 MUNDER.........oooiiririneierienes | v 50,400.000 | ......... 2,118,756 | ..ooereree XXX | 01,789,129 | ... 1,877,514 | ... (210,123) (210,123) | cevvveverrerieveen | e 1,789,129 | s [ ....329,626 | ... 329,626
253868 10 3 |DIGITAL REALTY ....|09/17/2013| MUNDER... .1,300.000 | .ooovveeen 71,811 | XK [ 54,372 i 88,257 | (33,885) | .vevererreirris | erverenrriennines [ eeeeeens(33,888) [ oo [ 54,372 [ | 017,239 | 17,239
254709 10 8 |DISCOVER FINANCIAL SERVICES.. .1 08/20/2013| HERNDON. rernen2,946.000 | ... 145,746 | ..o XXX | re00.96,896 | ............ 113,568 | ....... (16,672) | .vvvvereerreins | evrneerneenneinnee | oeeeeenn(16,672) [ covvivvevieins | rree0096,896 [ oo | 148,850 | ... 48,850
25470F 10  4|DISCOVERY HD 09/17/2013] MUNDER..........covvmrrrerererineenens | cevirenes 3,150.000 | ..oovvvnee 250,339 | oo XXXeoer | e 161,037 | ... 199,962 | ... (38,925) | ..vvevvercerrris | ervnreneriineiines [ oeeeeenn(38,925) [ oo | e 161,087 [ e | 89,302 | ... 89,302
26168L 20 5|DREW INDUSTRIES 07/11/2013{ SNYDER CAPITAL.......ccccccrvierer | .....26,038.000 | ......... 1,044,372 | ... XXX v | v 574,299 | ll.839,726 | . (265,427) | .oocvevrevverernns | evrerverivinines | weene(265,427) | veovvicrvivins | vreeennn. 574,299 | s | .. 470,073 | ... 470,073
278265 10 3 |EATON VANCE CORP.. ... | 08/20/2013| HERNDON. 142,293 | .o XKX s | 080,067 | oo 115,743 | (35,686) | ..vevevernerrnrenns | ervrneernvrinneinee | reeenen(35,686) [ covvvvviiveins | 80,057 [ i | 062,236 | ... 62,236
278865 10 0|ECOLAB, INC.... .109/17/2013| MUNDER... .168,216 40,268) | ...ovovvrrrerrnnes | evrenvrerinnnnes | vereeenn(40,268) [ o | cveinrrnnn85,558 | i | 10..82,659 | L 82,659
29266R 10 8|ENERGIZER HOLDINGS INC 09/17/2013| MUNDER... serener1,200.000 114,618 | .o XKX i | 89,428 | ... 95,976 | ... (6,548) cevneeenne(6,548) [ v | 89,428 | i | 10225,190 | ... 25,190
30231G 10 2| EXXON MOBIL CORPORATION 08/20/2013 VARIOUS........convverrrrerrnrrnerns | verienes 1,675.000 | ... 145,773 | oo XXX | v 101,084 | el 144,971 | L (43,887) [ ..o | eeerverinerveriins | v (43,887) | ovvovvvvrrvens | cvrerenn 101,084 | i | 44,689 | ... 44,689
302941 10 9| FTI CONSULTING 09/23/2013 SNYDER CAPITAL.......ccoovervenns | v 18,855.000 | ............696,126 | ......... XXX.cooioo | 10 503,051 | ...........622,215 | ... (119,164) v | e | e (119,164) | ..oovvvvvvvcns | v 503,051 [ s |2.193,074 | ... 193,074
307000 10 9 |FAMILY DOLLAR STORES.........coocumeremrrrerirererennns 09/17/2013] MUNDER..........covvmeriereerineenens | e 3,050.000 | .ooerrernn 221,786 | oorvrree XXX | v 158,132 | ... 193,401 | e (RIW2G1:) USRI ISR N (35,268) | oo | e 158,132 | i | ....63,653 | ... 63,653
PIEDMONT INVESTMENT
316773 10 O|FIFTH THIRD BANCORP. 09/17/2013{ADVISORS | .. 137,169.000 | ......... 2,549,182 | ..o XXX oo | 000000.2,062,215 | ........2,083,597 | ....... (21,382) [ v [ | s (21,382) | ovovvvevrervne | 0000002,062,215 | e | ... 486,967 | ... 486,967 | ...... 44,996 I
34964C 10 6|FORTUNE BRANDS HOME & SECURITY.... 09/25/2013 VARIOUS........ccoovevrervmeicrineins | v 11,570.000 | .....cne. 478,451 | .o XXX | 00002, 336,007 | ... 102,270 | ... (29,532) (29,532) | ovvvvevvriienn | e 336,007 | oo |0 142,444 | 142,444 | ........ 2,314 [
34988V 10 6|FOSSIL 09/17/2013] MUNDER..........cooomrrrerirerincenens | vevirenes 1,050.000 | ..coovvvene 120,678 | .oovvveeee XXX e | e 80,367 | 97,755 | i (17,388) [ oo | eeervrrineriverinns [ v (17,388) | ovvvvvvverrens | cvvrrerennne80,367 | o | 140,311 | L 40,311 [ [
PIEDMONT INVESTMENT
35671D 85 7|FREEPORT-MCMORAN COPPER-B 09/25/2013{ ADVISORS | ... 15,233.000 | ..oovrenes 493,585 |............ XXX ovvire | s 420,583 0 [ oo | errrereennd20,583 [ oo | 200.73,002 | e 73,002 | ...... 29,514 [
PIEDMONT INVESTMENT
38259P 50 8| GOOGLE INC [ 0] N 09/25/2013|ADVISORS | .0 467.000 | ..o 411,584 | XXX | 319,939 | e 319,939 0
38388F 10 8|GRACE WR & CO DEL . 09/17/2013| VARIOUS 101 (101)
393122 10 6 |GREEN MOUNTAIN COFFEE ROASTERS 09/17/2013| MUNDER... rere0ee2y550.000 | oo 218,774 | o XXX | i 55,539 | e 105,468 | ....... (49,929) [ ..o | eeernerirneineiins | v (49,929)
402635 30 4 |GULFPORT ENERGY CORP........ccovvrirerirrriiriniins 09/17/2013] MUNDER..........covvmrrmrerierirneinens | verirenes 2,400.000 0
PIEDMONT INVESTMENT
406216 10 1 |HALLIBURTON CO....cocoorrirrireirrirsiiesireeieeiseenns 09/25/2013| ADVISORS | . 17,691.000 | ............ 873,208 |........... XXXervoor | e 737,879 0 | oo | e 737,879 | s | .135,329 | ... 135,329 | ........ 4,423 [




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

0L°'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
421924 30 9[HEALTH SOUTH.....osvvriririrerreriesineeiesisseesessnnnes | ceens 09/18/2013| MUNDER..........covvnrrmerierineernens | e 5,100.000 | .ooorererns 172,385 | oot XXX [ e 90,117 | e 107,661 | ....... (17,544) [ oo | e [ v (17,544) | oo [
421933 10 2 |HEALTH MGMT ASSOCIATES........cccovvrmrvrrermrrrerinns [ enes 09/18/2013{ MUNDER..........coovvemrirririrnrirenes | v 58,025.000 | ............907,895 | ...ccocc. XXXoriiie | 00 389,928 | . 540,793 | ..... (150,865) | vvvovvvverernnees | cerrvererrvninnees | crvees (150,865) | vvvovvvveernene I
42330P 10 7 |HELIX ENRGY SOLNS.......ooerrrimrinerineineincriinnis | eeee 09/18/2013| MUNDER... verene4,700.000 | ... 126,544 |... . . 0 . L
427866 10 8 |HERSHEY FOODS........ccocomvvireirrrrinernerirerincenee | ceens 07/15/2013| VARIOUS.........covvvervnercrirnres | vvvenn 29,545,000 | ......... 2,694,888 |........... XXX 2,579,121 R PSSO IURSPIORTISTORTIO IO 3,086 | ... (3,086) 2,576,036 | ...ocovvrerens [ e 118,853 |..... 118,853 | ...... 13,117 |...... XXXeoo | Lo
PIEDMONT INVESTMENT
42805T 10 5|HERTZ GLOBAL HLDGS........ccocovvvvrrineinniirnrirecinns | v 09/25/2013| ADVISORS | .. 12,697.000 | ............ 328177 | oo XXX ervoer | s 314,886 . (V1 ORI ISV 314,886 | ..cooovvevirnss | e 13,292 | ... LKIVL Y2 I XXX | Lo
PIEDMONT INVESTMENT
42809H 10 7|HESS CORP [ 09/25/2013| ADVISORS | ... 6,767.000
436106 10 8|FRONTIER OIL CORP. e 08/20/2013| HERNDON 3,290.000
PIEDMONT INVESTMENT
44107P 10 4 |HOST HOTELS & RESORTS......c.coovivmivcineirernnines [ e 09/25/2013| ADVISORS 16,375.000 293,717
443510 20 1 |HUBBELL INC O 09/18/2013] MUNDER..........cooomirmerirerincernins | e 1,550.000 162,937
451734 10 T{IHS, INC. C1 A ..o | s 09/18/2013| MUNDER .1,650.000 187,739 | oo XK [ e 79,967 | ... 158,400 | ... (78,433)
45774N 10 8|INNOPHOZ, INC. COMMON STK.......cocrvmrrmeerrerirnee [ v 07/12/2013| SNYDER CAPITAL.... v 2,417.000 119,395 | .o XKX i | 106,297 | e 112,391 | e (6,093)
459200 10 1 |INTERNATIONAL BUSINESS MACHINES.... OO 08/20/2013 VARIOUS........coovverirririrrrrinris 654.000 120,864 125274 (40,319)
46120E 60 2|INTUITIVE SURGICAL, INC [ 09/17/2013| MUNDER 300.000 | ... 112,144 LAATA | (99,286)
46121Y 10  2|INTREPID POTASH INC I 09/17/2013 VARIOUS........ccovvvrrrrrrnerrcrns | o 130,260.000 | ......... 1,582,237 [ .ovoeeree XXX | 002,773,235 | e 2,773,235
464287 48 1 |ISHARES RUSSELL MIDCAP GROWTH.. O 09/23/2013| MUNDER.........oovveerierierirncinnne | conee 147,900.000 | ....... 11,566,984
465685 10  5|ITC HOLDINGS CORP e 09/18/2013| MUNDER... .1,650.000 145,514
485170 30  2|KANSAS CITY SOUTHERN.......ccccovirinrivnrincrreri | e 09/17/2013| MUNDER... .1,750.000 .194,882
49427F 10  8|KILROY RLTY CORP. [ 09/17/2013| MUNDER 2,300.000 115,011
497266 10  6|KIRBY CORPORATION.... [ 09/18/2013| MUNDER..........coovmrrrerirerirnienins | ceviens 1,800.000
50015Q 10 0|KODIAK OIL & GAS JOO 09/18/2013| MUNDER........coovvverirrernerirrines | cvrenas 50,500.000 | ............558,769 | .....c... XXXoreroie | w0 263,105 | ...........446,925 | ..... (183,820) | .vvvverecerrenns | crereeereeiseines | cvrennd (183,820) | cvevevererirens | wereereenn263,105 | oo [ e 295,664 |..... 295,664
501797 10 4 |LIMITED BRANDS INC. [ 09/17/2013] MUNDER..........covvmrrirerierincenins | e 4,100.000 | ............245,295 | ....ccoc. XXXorroes | v 143,196 | ... 192,946 | ... (49,750) [ ..vvvveveenrvreres | e [ v (49,750) | ovvvvvvvvrrvens | cerrereenn 143,196 | o [ 102,099 |..... 102,099
501889 20 8|LKQ CORP e 09/18/2013| MUNDER... ....78,050.000 | .........2,357,473 | ... XXX ooott | 1. 705,633 | ........ 1,646,855 | ..... (941,222) | ...ovovvvinrnes e | e (941,222) ..1,651,841 |..1,651,841
52470G 30 4|WESTERN ASSET INSTIT CASH RESERVES/CLO |...... 09/19/2013 VARIOUS.........coovvrrerrrrrirerirnens 200,000,000.000 0 | veevveernennnens | 2020:200,000,000 | cooovvocvrcrens [ eevverveiienins | o0 | 06,024 XXXeoo | v
531229 10 2 |LIBERTY MEDIA CORP. e 09/17/2013| MUNDER... 0 | e | e 117,085 | oo [ 141,057 [0 141,057 | s [ XXX...
534187 10 9|LINCOLN NATIONAL CORP......ccovvurrerrrrrrinnrierins | ceeee 09/17/2013| VARIOU 67,421) | oo | o 114,527 | i [ 1.191,855 .....191,855 | ........2,529 |...... XXX...
539830 10 9 |LOCKHEED MARTIN CORP e 08/20/2013| HERNDON. 26,056) | ..ooocveerinienn | 96,321 [ | 20.66,277 | ......66,277 | ........3,050 |...... XXX...
PIEDMONT INVESTMENT
565849 10 6 |MARATHON OIL CORP.......ccccovvvrirriniirernniseirernnines | e 09/25/2013{ ADVISORS | ... 14,063.000 | ............ 500,474 | .o XXX oo | e 359,591 | o 431,172 | (71,581) [ v | e | v (71,581) | covvvvineienns | v 359,591 [ .ovierieerines [ 140,883 |..... 140,883 | ........ 7,453 |.... XXX | Lo
56585A 10 2 |MARATHON PETROLEUM CORP.... [ 08/20/2013| VARIOUS... .2,116.000 150,801 | .ceovveeee XKX s [ 91,962 | ... 133,308 | ... (41,346) 41,346) 91,962 [ ..vvvvvrvvrnns [ v 58,839 | ... 58,839 | ........ 2,370 |...... XXXeoo | Lo
571903 20 2 |MARRIOTT INTL. [0 09/17/2013| MUNDER... verene4,000.000 | ... 173,080 | ..o XXX i | e 105,604 | ........... 149,080 | ....... (43,476) 43,476) v | e 105,604 | i | e 67,476 | ...... 67,476 | ........ 1,880 |...... XXXeoo | Lo
587200 10 6 |MENTOR GRAPHICS........cocooriirrneineieriesineinns | ceeee 09/17/2013] MUNDER.........ocvvvrerrerierirneinens | cerirenes 7,150.000 | .ovvernees 163,696 | ..o XXX overs | e 106,249 | ... 121,693 | e (15,444) [ ..o | e | v (15,444) | coovvrriecne | e 106,249 | ..oovvvvcrier | e 57,447 | ... 57447 | ..o 965 |...... XXXeo | Lo
PIEDMONT INVESTMENT
58933y 10 5|MERCK & COMPANY INC.... [ 09/25/2013| ADVISORS | ... 29,259.000 | ......... 1,395,766 . 0 v 1,359,081 [ s | ... 36,685 | ......36,685 | ......12,581 |...... XXXeoo | Lo
592688 10 5|METTLER-TOLEDO INTL e 09/18/2013] MUNDER..........coovieerniirvinrirens | crvrirenin 600.000 | ..coorne 142,951 | oo XKX v | vei00000.65,307 [ e 115,980 | ....... (50,673) [ 1ovvvveverrriniinn | eeerereirneieeiins | v (CIVCT) ) I— 65,307 [ .ovvervrvvrnns | e 77,644 | L T7,644 | s | e XXX | Lo
PIEDMONT INVESTMENT
594918 10 4 |MICROSOFT CORP......ccosverrerrrnreneerseesesirseesenes | ceeee 09/25/2013| ADVISORS | ... 36,154.000 | ......... 1,181,770 |.......c.... )00 T IS 938,558 | ............ 966,39 | ....... (27,839) (PZR:K1) | [ I 938,558 | ...vvurerrires [ eenn 243212 |..... 243212 | ...... 24,946 |...... XXXeo | Lo
595017 10 4 |MICROCHIP TECHNOLOGY.......cccostvumrrrerirerirninnes | eene 09/17/2013] MUNDER..........cooomrrrerirerirnienins | cevirenns 3,150.000 | ..ocvvvnee 126,717 | oo )90 TN IS 61,520 | oo 102,659 | ....... (41,139) [ v | e [ v (41,139) | covvoins | e 61,520 [ ..oovvvcrrirrns [ e 65,197 | ...... 65,197 | ........ 3,341 |...... XXXeoo | U
PIEDMONT INVESTMENT
609207 10 5|MONDELEZ INTERNATIONAL......c.cocvvvmrvreirnrririnns | e 09/25/2013| ADVISORS | . 8,010.000 | ..ccvvvnee. 257,540 |............ XXXervoor | e 196,575 | c.ovvvrne 204,015 | ......... (7,440) | oo [ e | e (10 ) S [ 196,575 | .oovvvvvrienes | e 60,966 | ...... 60,966 | ........ 3,375 | ...... XXX | Lo
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60934N 58 3| MONEY MKT OBLIGS TR......vvererrrimerierirerercennns | ceens 08/08/2013| VARIOUS.........coovvrrerrrrrrcrinens 100,000,000.000 | ..... 100,000,000 |............ XXXewovre | e 100,000,000 (V1 ISR I 100,000,000 | ..oovevcererens [ eerrerreriinnins [ v (VN I 3,317 | ...... XXXt | v
PIEDMONT INVESTMENT
61166W 10 1 [MONSANTO CO....cocovtrvnrrririrerirrernnrinsiseriesiesenns | ceeee 09/25/2013| ADVISORS 2,269.000 239,357 )99 TN IS 209,032 | ..ovovenee 214761 | ......... (5,729) | cvoveververrrienns v | e (G 72) | OO O 209,032 [ .oovvvvererrns [ v 30,325 | ...... 30,325 | .....1,702 |...... XXXeoo | Lo
611740 10 1 |MONSTER BEVERAGE CORP......cc.coouvrmmrermerrirrirnies | eeee 09/17/2013| MUNDER... 4,325.000 | ..c..ee0257,190 | oo XKX i | e 150,636 [ v 228,706 | ....... (78,070) [ ..vvvveerrrererns | weerrerineineries | v (LT ()] IS— 150,636 | oo [ e 106,555 |..... 106,555 | .cvooeererinens | ceeeee XXXeoo | Lo
620076 30 7 |MOTOROLA SOLUTIONS.......ccovvemrveerirererceirinienes | ceene 09/17/2013| MUNDER... .2,150.000 0 [ e | e 121,883 | s | e 3,445 | ........ 3,445 | ...1,118 | ...... XXXeoo | Lo
PIEDMONT INVESTMENT
628530 10 7 |MYLAN LABS INC....ovvvvurireriiiieriseisessissisessienisens | cenee 09/25/2013| ADVISORS 25,508.000 975,680 D.9,9, ORI 734,826 . 0
651290 10 8 |NEWFIELD EXPLORATION CO.....cooovrererrmrererrnnes | ceeee 09/10/2013| VARIOUS 93,974.000 2,254,245 XXXeorvoe | e 2,503,107 | .oovvrrnees 820,914 | oo e
655664 10 O |NORDSTROM INC.....c.ovvvrivirirrirriieirnerierirerinnnns | e 07/16/2013| VARIOUS 34,804.000 | .........2,174,905 2,003,187 .
675232 10 2| OCEANEERING INTL....oovorierrirrineirserisssieniinenies | eeee 09/17/2013] MUNDER..........coovmrrerierirnrinnns | cerieees 8,700.000 | ..ocvvvneen 710,910 [ .ovveeee XXX | i 416,300 | ....ccoonc. 467,973 | ....... (51,673) | vvvrvercirnns
678026 10 5| OIL STATES INTL, INC...ccoovrerrerenririrerieereenirenies | e 08/21/2013] MUNDER.........oovvveererreririsnines | v 12,900.000 | ......... 1,179,625 | ...coooeee XXXeirioe | crrrerreen 707,362 | v 922,866 | ..... (215,504) | ...oooverrrveis | e | v (215,504) | ..ooocvvrrirnen
679580 10  0|OLD DOMINION FREIGHT LINE........ccoocommvimiivers | e 09/18/2013| VARIOUS.........oovvvrinricnrinnins | e 4,000.000 | ............ 178,845 147 (147)
PIEDMONT INVESTMENT
68389X 10 5| ORACLE CORPORATION.......ccoomierrimeimerinrrinenins | eeee 09/25/2013| ADVISORS | ... 13,299.000 | ...oovenee 450,897 |............ XXX eovooer | e 372,885 | ..o 443123 | ....... (70,237) [ overeererinennn | weernerinernerines | v (07X 74 ) [T I 372,885 | ..coovverirnns | e 78,012 | ...... 78,012 | .ovoeee 1,59 |...... XXXeoo | Lo
PIEDMONT INVESTMENT
717081 10 3|PFIZER, INC.....oooviriiriicriieissieiiesreniesissinnes | e 09/25/2013| ADVISORS | ... 20,842.000 | ...coooneer 599,285 |............ ), 9.9 TN ISR 455347 | ..cooone 522,717 | ...... (67,370) [ oovereverrrineren | e | v ((CZA<T(0) ] [ I 455,347 | oo | e 143,938 |..... 143,938 | ...... 15,008 |..... XXXeoo | Lo
PIEDMONT INVESTMENT
733174 70 0|POPULAR INC.....coovivirrirrririiesiieriesisseisseissisenins | cenee 09/25/2013| ADVISORS | .. 4,764.000 | .....cco.... 128,076 | ...cveveeee ). S IS 148,446 . (V1 ORI ISV 148,446 |...oooovvrvs | e (20,370)| ..... (20,370) [ ..o [ s XXX | Lo
740189 10  5|PRECISION CASTPARTS CORP.......ccoovvumererrrneres | rene 09/25/2013 VARIOUS........coorvvererrerirnrrnenns | cerirees 2,085.000 | ..oovevnees 484,524 | ... ). 9.0 T IS 334,398 | ..cocoonee 151,536 | ....... (87,927) [ ovevverrrrvennn | eeerverinernerines | v (87,927) | ovvvuvevreriens | evverriens 334,398 | ..overrernes [ 150,126 |..... 150,126 | .cvvvvneee 149 | ...... XXXeoo | Lo
PIEDMONT INVESTMENT
742718 10 9|PROCTER & GAMBLE COMPANY.......cccoevvmuvierirnns | ceene 09/25/2013| ADVISORS | ... 5,506.000 | ....ooouc 432,314 |............ ), 9.9 TN IS 423,907 (V1 EURORPOROONORN ISP 423,907 | oo | v 8,407 | ........ 8,407 | ........ 6,624 |...... XXXeoo | Lo
PIEDMONT INVESTMENT
747525 10 3| QUALCOMM INC.....coooiiriiiieiierieeiseiiseiseineees | e 09/25/2013| ADVISORS 1ireee5,998.000 | .o 411,298 | i XXX | 0. 333,969 [ i 371,99 | ....... (38,027) [ ovvveverrrinnins | ceerereineineriies [ v (38,027) | ovvvvvvneiiene | erreerreen 333,969 | v | e 77,329 [
750236 10 1 |RADIAN GROUP INC........ocooivvririerirnerirerireeerseeinnes | ceeee 09/17/2013] MUNDER.........covevirerereeririnerins 0 [ oo | erreeereenn56,938 | oo | s 11,710 [
75605Y 10 6 |REALOGY HOLDINGS CORP........cccooverimriririirinnins | e 07/19/2013| VARIOUS... 94,160 . 0 [ oo | e 19,429 | i | 74,731
756577 10 2|RED HAT, INC...ooorverrerieceeeseesveesessesssnines | e 09/17/2013| MUNDER .165,175 166,824 55,345) ....53,696 XXX
778296 10 3|ROSS STORES INC........cocoirierimrrreriiniseireriienis | e 09/17/2013| VARIOUS........cccovvvvirvnrireriren | 0....42,866.000 | ........ 2,877,634 v 1,484,468 (2,705) 470,951 |..... 470,951 | ...... 15,178 |...... XXX...
78388) 10  6|SBA TELECOMMUNICATIONS......c.oovvierinerrnirinens | e 09/17/2013] MUNDER..........covvnrrrerrrerirneinens | cerirnes 2,750.000 | .ovrernee 212,279 | oo XXX | . 94,820 | e 195,305 | ..... (100,485) | ..vvvvereereris | erereeereeiiseinee | cvvennd (100,485) 117,459 | ..... 117,459 | oo | e XXXeoo | Lo
78462F 10 3| SPY EXCHANGE TRADED FUNDS.........ccoooovervmrnne [ v 07/11/2013] MORGAN STANLEY.........ccoccvurr | wovee 772,130.000 | ..... 128,828,498 |.........XXX....... | .......95,609,678 | ..... 109,959,033 | (14,349,355) ..(14,349,355) | cooovcverevvcn | v 95,609,678 33,218,820 | 33,218,820 |..1,972,537 |...... XXXeo | A
78467) 10 0|SS&C TECH HLDGS........coovvvvrrerierriiseiseiienienernes | e 09/17/2013] MUNDER..........covomrrrerirerirnrinnns | cerienes 3,700.000 | .oorevnees 145,018 0 [ e | e 115,334 | s | 100.29,684 | .....29,684 | .o e XXX [ L,
790849 10 3| ST JUDE MEDICAL, INC......coooererrereriirerncrieirnenes | eene 09/06/2013| HERNDON. v | 0000.21,670.000 | ......... 1,117,352 0 | e | vereerrern893,880 | oo [..223,472 |.....223,472 | .......5,418 | ... XXX... [Loceenn.
795435 10 6| SALIX PHARMACEUTICAL.......ccovvvivviniirernnisrirenis [ e 09/09/2013{ HERNDON........o.ovvvrerrrriirerniinne | vrie 18,720.000 | ......... 1,242,230 . 0
79546E 10 4 |SALLY BEAUTY HOLDINGS, INC.......cccoovvvrerrrnrernnns | eeee 09/17/2013| MUNDER 6,550.000 174,145 ....154,384 ....68,545
PIEDMONT INVESTMENT
808513 10 5|SCHWAB (CHARLES) CORP. .109/19/2013| ADVISORS 75,949.000 | ......... 1,610,504 |... XXX... . (V1 PRI ISP 1,273,962 | ..o | e 336,542 |..... 336,542
81663A 11 3| SEMGROUP.......ccooiiiiierieriesienseseisssiesisnins | eeee 09/19/2013] WAMCO.......oovereirreineineiieins | e 1,239.000 .37,285 XXX ervee | e | e 18,312 | ....... (18,312) | vvveerneerneens | evvrmrernreinneinnee | oeeereen(18,312) [ oo [ [ | s 37,285 | ... 37,285
82669G 10  4|SIGNATURE BANK.........covveirerimriienieniseernerinnnes [ e 09/18/2013| MUNDER... .1,850.000 170,802 | .ooovvveee XXX s | e 065,573 | 131,979 | i (66,408) | ...eoovevnreerrren | eeerrrrrrvrrnernne | errrnen(86,408) | oo | 88,573 [ s [ 105,229 |..... 105,229
83088M 10 2| SKYWORKS SOLUTIONS INC.......ccocovvvmriverrarians | e 09/17/2013| MUNDER... .6,700.000 171,544 | o XKX i | 108,674 ..l 136,010 | e (27,336) | ..cvvvvvrriennis | evveriiniinnicnns [ eereeeenn(27,336) [ oo | e 108,674 | i | 62,870 | ...... 62,870
83421A 10 4 |SOLERA HOLDINGS, INC.......ccomeeririrerierineerrenins | eeee 09/18/2013| MUNDER 3,200.000 171,674 | oo XK | re000.93,508 | .o 171,104 | e (77,598) | ..vvvvereerrrns | wevrmeernvrrnnniinee | oveereen T7,598) [ covvvivriveins | v 93,508 [ o | s 78,168 | ...... 78,168
84265V 10 5|SOUTHERN COPPER CORP.........coouvumriniiivmrieniras | eene 08/02/2013 VARIOUS.........ccoovvvmrinirrerienis | rviens 35,494.000 | ............937,403 | ... XXXorirrs | 100,239,026 | ............921,020 | ....... (61,136) | .vevverrierris | 200.258,682 | .01ii(319,818) | oo | 000 980,344 | i | (42,941)| ..... (42,941)
PIEDMONT INVESTMENT
855244 10 9| STARBUCK CORP........ccoomviuiiririnrinnireeiseiseisnnes | cenee 09/25/2013| ADVISORS | . 8,315.000 | ..ccvvvnce 626,070 |............ XXX orvooer | e 456,614 (V1 ORI ISV 456,614 | .ooovvvvrraens | e 169,456 |..... 169,456 | ........ 4,616 |...... XXXeo | Lo
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
85571Q 10 2| STARZ - LIBERTY CAPITAL......cocommirrmrimrererinrinens [ e 09/17/2013| MUNDER 6,350.000 | ..ovovnees 169,419 | .ovovrvnnes ). 9.0 TN IS 46,848 (VN ORIV 46,848 | .....ovvevcrrns [ 122,571 | ..... 122,571 | oo | e XXXeoo | Lo
PIEDMONT INVESTMENT
85590A 40 1|STARWOOD HOTELS & RESORTS WRLD.........cccoc. | e 09/25/2013| ADVISORS | ... 4,823.000 | ............ 321,457 | ..oocvennee ), 9.9 TN IS 304,765 . (V1 ERUPORPOROONORN ISP 304,765 | ..coovvevernns | e 16,692 | ...... 16,692 | oo | e XXXeoo | Lo
858912 10 8| STERICYCLE, INC....cooovverrerecrreinniineeieeiseerseinees | e 09/17/2013] MUNDER..........cvvvrrrrerirerirnrirnens | cerienes 1,050.000 | ..coooveenne 121,484 | ....oooee. XXX evvee | e 40,375 | oo 97,934 | ...... (57,559) [ .vvrererrrinennn | eeernreiineineriins | v (57,559) | ovvveeererinnes | cererirennns 40,375 | oo | e 81,10 | ...... 81,110 [ oo [ v XXXeoo | Lo
861123 8A  8|STATE STREET BOSTON CORP ~ MONEY MKT.. | ..... 07/01/2013| PRIOR YEAR INCOME............... XXX 0 [ e | e | e [ e | o (V] IO 50 |...... XXXeoo | v
PIEDMONT INVESTMENT
871503 10 8| SYMANTEC......cciiieriireierseireesiseissssssisssssenens | e 09/25/2013{ ADVISORS | ... 12,022.000 0 ....270,134 |
87162H 10 3[SYNTELINC....oosvvoiririerrrieerierieeiseesssiseiseniesinns | e 09/18/2013| MUNDER.........covvvvrerereirnrineinn verene1,750.000 137,502 0 [ e | 93,783 [ o [ e 43,720 | ...... 43,720
872540 10 9| TUX COS...oovirieririieiriseriresirerieeissisesiesienens | e 08/20/2013| VARIOUS 3,930.000 213,269 | ..o XXX [ 56,922 1 ... 166,829 | ... (109,906) | ....oovvereverreie | crvrererrrirnrines | v (109,906) 156,347 |..... 156,347
880779 10 3| TEREX CORP.....ccoosiiiiiriisricciesiccesessisienies | e 09/25/2013| VARIOUS 11,086.000 .374,259 58,905) | . 58,905) .. 135,629 |..... 135,629
899896 10 4| TUPPERWARE CORP.......ccosvverimerirerieereeiseiinenes | eene 09/18/2013| MUNDER..........coovirmerierirncenins | e 2,700.000 | ..o 232,484 | oo XXX | 61,290 | o 173,070 | e (111,780) | v | wrvreeereeiseines | cvreend (111,780) 171,194 | ... 171,194
PIEDMONT INVESTMENT
913017 10 9 |UNITED TECHNOLOGIES CORP........cccovvvvrrmrrrerinns | e 09/25/2013{ADVISORS | ... 9,032.000 | ............ 995,357 | ..covernee ).9,9, RN I 740,714 | .o 740,714 0 [ oo [ e T40,714 | oo | e 254,643 | ..... 254,643 | ...... 14,496 |...... XXX [ Lo
PIEDMONT INVESTMENT
91324P 10 2 |UNITEDHEALTH GROUP INC......ccocvverrreirerirnnins | ceeee 09/25/2013| ADVISORS 5,348.000 385,561 XXX eovooer | s 192,768 | ..ccovenee 290,076 | ....... (97,307) [ overeererinennn | eeernerineineries | v (L1070} [T IS 192,768 | ..oovveciecrens [ e 192,792 |..... 192,792 | ........ 4,131 | ... XXXeo | Lo
PIEDMONT INVESTMENT
92343V 10 4 |VERIZON COMMUNICATIONS, INC.......coocrrerermrerne | rene 09/25/2013| ADVISORS | ... 8,819.000 | ..ocoeoe.d16,934 | i XXX | 322,189 | 381,598 | 1 i(59,409) [ v | e [ eerene(59409) | v | 322,189 [ [ e 94,745 | ... 94,745 | .....13,625 |...... XXXeoo | Lo
92927K 10 2 |WABCO HOLDINGS.......coovvirrireirneineireiiierienirins | ceees 09/18/2013| MUNDER 2,300.000 | ...c......198,086 | ..ooveere XXX | i 87,078 | i 149,937 | it i(62,859) [ oo | e [ eeeeeen(62,859) | v | e 87,078 [ s [ 111,008 |..... 111,008 | oo | e XXX | Lo
958102 10  5|WESTERN DIGITAL CORP........ccovvrirerereernreererinenns | ceeee 08/20/2013| HERNDON......c..ovverrrrrnerierins | cerireees 3,188.000 | oo 207,121 [ i XXX [ veiierenenD9,137 | 135,458 | (76,321 [ oo | s [ e 76,321) | s | e 59137 [ s [ 147,984 | ..... 147,984 | .......1,59% | ..... XXXeoo | Lo
97717P 10 4 |WISDOMTREE INVESTMENTS, INC......cccoovevvvrinins | oene 09/18/2013| MUNDER........oovveererreririirines | cvviee 14,150.000 | ...........166,583 | ...cococcc. XXX.overs | wverrerrenn85,608 [ 186,598 | viirrec(991) | oo [ | e 991) [ | veieeneen85,608 | i | e 80,976 | ...... 80,976 | ..covvverreris [ v XXXeoo | U
PIEDMONT INVESTMENT
98389B 10 0| XCEL ENERGY INC.....ccovvvmiriirieireiineiserienieninnes | ceeee 09/25/2013| ADVISORS | .. 11,611.000
984121 10 3| XEROX CORP.....c.covtvvreerrrcrierrnerieniseessenisssnenes | vene 09/17/2013] MUNDER........covevvererneeririsiines | cvvvee 11,750.000 | ..o 122,324 | oo XXX [ 080,135 | s 80,135
988498 10 1|YUM!BRANDS INC.......cccooveriiiiriirinciieiineiienies | e 08/20/2013| HERNDON. v 1,805.000 [ 131,311 [ b XXX | 090,566 | 119,852 | ....... (PSP L: ) N
G1151C 10 1[ACCENTURE PLC......ootvrerercererinerierieniseessnninnes | eeee 08/14/2013| VARIOUS.........coverrerenerrcrinrins | cvreen 26,437.000 | ......... 1,917,231 .
G7496G 10 3| RENAISSANCERE HOLDINGS LTD......cccocovmrrvevires | ceeee 09/17/2013| MUNDER 800.000 T0,941 | e XX | 56,535 | 65,008 | ......... [CEYE) | —
M22465 10 4 |CHECK POINT SOFTWARE TECH.......ccccovvuneiverirs | eeee 09/17/2013] MUNDER..........covvnrrrerrrerirneinens | cerirnes 2,300.000
N53745 10 O |LYONDELLBASELL INDU CL A.....cccovvvierirrinrinnins | e 09/25/2013| VARIOUS 5,919.000
411511 50 4 |Harbor Cap App INSt......cccvveeerrriniieieeieeseiisens | e 09/30/2013| VARIOUS 232.700
316146 10 9| Fid IV GrBond......ccovvvumevirrercereinirrerirerireseneeinns | e 09/30/2013 VARIOUS.........covvrmerrrricrinris | vvvens 33,416.388 0
189182 27  7|Alinz NFJ Div Val | 09/30/2013| VARIOUS 0
74253Q 74 7|PIF Mid Cap BIENd l.....cvevmerrecircrierineirseeiseinenes [ 09/30/2013| VARIOUS 0
880196 50 6| Templeton Foreign AD........c.ccooeunvenivereinennencrneinies | e 09/30/2013{ VARIOUS........coovvvrrvirierrarinians | wrvrirernns 773196 | v 6,000 |....cco.c.. ).0,9, NN IS 4,676 0 [ oo [ e 4,676 | .o
315793 83 6 |Fidelity Freedom 2055..........coccovvenerrneeirneirneniseiinnins | e 09/30/2013| VARIOUS XXX 0
197199 80 5| Columbia Acorn USA. O 09/30/2013 VARIOUS.........ccoovvverimrrrcrirenis | e 164.549 | ....coovvnne 5,700 | ..coverenee XXX oovre | v 5,312 (V1 PRI ISP 5,312 | v
015570 20 3| Alger Midcap GrOWth...........c.vveeeeeriemieresenneeiseinnes | ceeee 09/30/2013| VARIOUS XXX....... 0
701769 10 1|Pamnassus EQUIY..........couveerremermerirererneereninerienins | coeee 09/30/2013| VARIOUS XXX 0
880199 30 2| Templeton Growth ADV........cccocveevernireeerneinserennnes | e 09/30/2013| VARIOUS 321.869 7,300 ). 9,9, SO ISR 6,666 0 [ oo [ e 6,666 |[....cocrereene
018918 23 5| AlINZ DIV Val.....ovorrerieiieiseeiiseieeeeiseiseninnes | e 09/30/2013| VARIOUS XXX 0
018913 10 3| Al/Bem INtl Val.......cccovrieierieiirenirineieiieeieries | e 09/30/2013| VARIOUS XXX.vvone 0
416645 60 4 |Hartford cap APP Y....ovioeevnerieeineeiseieeieniesies | oo 09/30/2013| VARIOUS XXX...oe 0
74441C 10 5|Prud/J Midcap GRA......ccovivireeecrinernerirenieeennees | ceens 09/30/2013| VARIOUS XXX 0




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

€1°'6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
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316184 20 9 |Fidelity Magellan K........cccooeveeerneernemerinerenineenes | e 09/30/2013 VARIOUS.........coverrrvrerrcrirnens 0
316066 84 4 |Fidelity Value K.........coooeuiriviinincncnieicrcnes | e 09/30/2013| VARIOUS 75.261 7,000 | .oovreeee XXX [ s 4,251 0 [ oo [ e 4,251 | e
92646A 82 3| Victory Spl Val L. | e 09/30/2013| VARIOUS 0
315792 28 3| Freedom KINCOME........ccovvvevvecreerirenirseissieniinsins | enee 09/30/2013| VARIOUS 0
315792 27 5 |Freedom K 2000.... 09/30/2013| VARIOUS 0
315792 25 9 |Freedom K 2010.... 09/30/2013| VARIOUS . 0
315792 24 2|Freedom K 2015 09/30/2013{ VARIOUS........coovvrvrvvirvrvnrirrnns | v 1,121.915 | oo 15,000 | .ooovveeere XXX v | e 14,436 (01 U IR 14,436 | .o
315792 23 4|Freedom K 2020.... 09/30/2013| VARIOUS 0
315792 22 6 |Freedom K 2025.... 09/30/2013 VARIOUS........cocovvvrrriririrerrnrnne | vrvne 26,071.631 | ccveveene 367,911 | oo XXX [ e 359,503 0 [ oo [ e 359,503 | ...oviveieienn
315792 21 8 |Freedom K 2030.... 09/30/2013| VARIOUS 0
315792 19 2|Freedom K 2035. .| 09/30/2013| VARIOUS 0
315792 18 4 |Freedom K 2040.... N 09/30/2013| VARIOUS 0
315911 76 8 |Spartan 500 Index-Inst Class. . 09/30/2013 VARIOUS........ccoovvvervrrmrrrerirnres | vereeenn 1084176 | 64,889 | ot XXX | s 45,455 (VN ORI ISV 45,455 | ......ovvveiinne
74441C 80  8|Prud/J Midcap GR Z I 09/30/2013| VARIOUS 0
701769 40 8 |Parmnassus EQINCIS.......ccooveieenerieeineineeieninnes | e 09/30/2013| VARIOUS 0
78081A 30 3 |Royce PAMutaul INSt..........covveerirerirnieiiniirinciiinnies | oo 09/30/2013| VARIOUS..........covvvvermrrrcrrenns | rrerienreid76.539 | 8,500 | oo XXX | i 5,572 (V1 IUPOPPORORPOORN ISP 5,572 | oo
47803W 40 6[JHDSCPL Val l..civoiiiriiciisiseiciisssissnssissisnnes | aeens 09/30/2013| VARIOUS... 724 . 0 724 . S
9099999. Total - Common Stocks - Industrial & MiSCEANEOUS............cuviviiriniiisiisirersississsnssrenesessesssssssssssnesssssesssessnenees | ooee:028,04 7,986 | covrreree XXX oviirien | s 573,597,715 | ..... 148,361,454 | (22,431,305) | ..ocovvvennn0 | v 952,383 | ..(23,383,688) | ....ccooen0 | . 572,645,335 50,702,252 | 50,702,252 |..2,449,692 |...... XXX... [ XXX....
9799997 Total - Common Stocks - Part 4..........ccoiiiiniiiiiiiiiisiesisnssisnens s | ooen028,04 7,986 | covivere e XXX | s 573,597,715 | ..... 148,361,454 | (22,431,305) 0] ... 952,383 | ..(23,383,688) | ... 0. 572,645,335 | ... .0 50,702,252 |50,702,252 |..2,449,692 |...... XXX... [.XXX....
9799999. Total - COMMON SOCKS. ....veuivesreserissisersssesseni s ssessensssnsssessensssssssnsssnssssssnsssesenssnnses | ooe D28y 34 7,080 | crvereese XX vwrnnns | cvnae 573,597,715 | ..... 148,361,454 | (22,431,305) | ..ovvovvernnenad 0. 952,383 | ..(23,383,688) | ....oooerenne 0 .. 572,645,335 | ..ot 0 |50,702,252 | 50,702,252 |..2,449,692 |...... XXX... [ XXX....
9899999. Total - Preferred and COMMON SHOCKS. ... vt seneenisne | snees 623,924,644 | ... XXXooiirire [ 574,127,234 | .... 148,361,454 | (22,431,305) | ..coovvinnnead 0 ... 952,383 | ..(23,383,688) | ....ooverennn 0 ... 573,174,854 | ..ol 0 150,749,792 |50,749,792 |..2,469,098 |...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and Common Stocks ..2,722,815,278 ..2,698,809,910 | ..... 657,517,451 | (22,431,305)| ..(6,206,417) |....1,535,481 | ..(30,173,203) | ...... 65,907 |...2,691,561,445 | ...(294,444)|31,548,288 |31,253,844 | 31,938,524 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....4.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

QE06, QE07, QE08, QE09
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SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

Other Assets
Security Lending Quality Trust - Liquidity 0] 2,747,047 2,746,615 | oo
Security lending Quality Trust - DUFAtION. ........c.overrieceieicec e eeees 0 11,224,145 11,363,187 |....

9299999. TOAl = QBT ASSEES. .........cevviieceteececeeieecee ettt ettt ettt s et s s e s s eae s s asesesssesesesanasaesesesnesaeasnnaesanas 13,971,192 14,109,802

9999999. OIS ...ttt ek R R 13,971,192 | oo 14,109,802

General Interrogatories:

1. The activity for the year to date:  Fair Value $.....(3,392,323)  Book/Adjusted Carrying Value $.....(3,510,969)

2. Average balance for the year to date: ~ Fair Value $.....26,016,300  Book/Adjusted Carrying Value $.....26,578,809

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.....1NAIC2: §......... ONAIC3: §......... 0 NAIC4: §......... ONAIC5: §......... ONAICE: §.......... 0

QE10




Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN

SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatory:

1.
2.

Total activity for the year to date:  Fair Value $.....(3,392,323)  Book/Adjusted Carrying Value $.....(3,510,969)
Average balance for the year to date:  Fair Value $.....26,016,300  Book/Adjusted Carrying Value $.....26,578,809
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCHIGAN
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 5 Book Balance at End of Each 9
Amount of Month During Current Quarter
Rate Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, Michigan 92,203,498 (523,786) | ...ovvvn.. 18,360,788 | XXX..
JPMorgan Chase: Detroit, Michigan. ..(7,133,687)| ... 1,227,862 | ..........(3,666,982) | XXX..
Bank of America. Troy, Michigan .(15,624,079) | .........(23,982,091) | ........(21,871,122) | XXX..
The Banccorp Bank Sioux Falls, South Dakota 33,357 33,382 32,843 [ XXX..
Health One Credit Union Detroit, Michigan 728,495 698,023 741,344 | XXX..
Wachovia Bank AHANEA, GEOTGIA.......veevvvereecreiisrereiieenns | cereerissseeesisns | oveereesssensssins | onnersessessssssesssssnees | soressssnsesssssesssssseeness | seeseenes (36,023,275) | ....... (105,345,367 | ....... (103,632,065) | XXX..
Federal Home Loan Bank of Indianapolis....................... Indianapolis, Indiana 6,505 4,325 3,473 | XXX..
0199999. Total Open Depositorie: .00 S RS0 ST [PPSO | I [FSOPSTTOROPTOPRRTTOORRION | I [PSPTOPIOR 34,190,814 | ....... (127,887,651) | ....... (110,031,720) | XXX..
0399999. Total Cash on Deposit: ..34,190,814 | ....... (127,887,651) | ....... (110,031,720) | XXX..
0599999. Total Cash ..34,190,814 | ....... (127,887,651) | ....... (110,031,720) | XXX..
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Statement as of September 30, 2013 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Other Cash Equivalents

SPECTRA ENERGY CORP. COMM PAPER ...ttt | ........... ‘ 09/30/2013 ..0.390 |10/15/2013 7,205,907

8599999. Total - Other Cash EQUIVAIENES...........cviriiieiiriieiesississesi st asssessssssssas 7,205,907

8699999. Total - Cash EQUIVAIENES............eureriiirirrieireiieiie st 7,205,907




Supplement for the Quarter Ending September 30, 2013 of the BLU E C ROSS BLU E SH | E LD OF MlCH IGAN

O
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COIBCIEM. ..ot | erevesesaenas 54,760,192 |........... XXX oveeriees | e 89,576 |........... )90 GO S 54,849,768
2. Eamned PremilmsS........ccccceireereiieesieeiessssse s ssssssessssnsens | sessesesssinns 56,578,865 |........... XXX oveeviees | e 93,664 |........... )00 G B XXX e
3. ClAIMS PAI.......ceeieeieieeieieeieeeee s esssssssse st ssssssennes | cereinnies 50,151,594 |........... XXX v | e 85,743 | ) .. ORI ISR 50,237,337
4. ClaiMS INCUITE........cvovreereeeeieere ettt eses e eneeees | severaesesnns 48,751,594 |........... XXX evveveeiees | 85,743 | XXX eovvrven | e XXX
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (8)........cceveeereereurrereereens | oveeneenes 00,9, GO URTRRRRRTEN PR XXX vviveiieians | ceveersieresssiesisssiesieens | evevissesssessssssesenad 0
6. Aggregate policy reSErves - Change...........ccovuevcueueieieirieeseeiieiees s | evesinnas XXX oo | eeereeesseeesssesssens | e ) .9, SO IS )00, S
7. EXPENSES PAIL.......cuviieiiecircirciiiiseiseie sttt sssesssssnes | eesnsssssenees 5,542,533 | .......... D 0,% GO ISV 3,469 ... D 0.9 GOSN IS 5,546,002
8. EXPENSES INCUITED......coivieerieiiieieiseiesetste st sessstesessssenes | stesessssensens 5,780,450 |........... D90 GO ISR 3,779 | .. ) 0.0, SO IR ) 0.0, S
9. Underwriting gain Or l0SS........c..cviveireveirieiciseisiseseiese e sssesesnns | srevessssesaens 2,046,821 |........... XXX covteveveenn | v 4142 |........... ) 0.9, SO IR )00, S
10, Cash flOW FESUIES.........cvuvvuieeierieieeiecei et | eeieeeens ) .0, CORIIN PO D.0,% GO IR )., SN IO ) .0, ORI (933,571)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or §$.....10,149,003 due to CMS.
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